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1. Uvodni informace
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fund

Nize uvadime nékteré zdkladni informace ve vztahu kFondu a investici do Fondu.
Upozoriujeme, ze nize uvedené informace je nutné vykladat vidy spolecné s ostatnimi ¢astmi

tohoto Statutu.

Informace

Udaje o Fondu

Udaje o osobach

TILLER investicni spolec¢nost a.s.

Popis

Identifikace:

CE INDUSTRIES & AEROSPACE SICAV a.s.,

ICO: 296 18 398, se sidlem Karolinska 707/7, Karlin,
186 00 Praha 8, zapsana v obchodnim rejstfiku
vedeném Méstskym soudem v Praze, sp. zn. B 30724.

Clanek / odstavec
Statutu s detailnim
popisem

Internetova adresa:
www.cei-aero.fund

Obhospodarovatel:

TILLER investi¢ni spole¢nost a.s.,

ICO: 086 08 733, se sidlem Karolinska 707/7, Karlin,
186 00 Praha 8.

www.tillerfunds.cz

Administrator:

BDO Fund Administration a.s.,

ICO: 214 17 610, se sidlem V parku 2316/12, Chodov,
148 00 Praha 4.

www.bdofa.cz

Depozitar:

Ceska sporitelna, a.s.,

ICO: 452 44 782, se sidlem Olbrachtova 1929/62, 140
00 Praha 4.

WWW.CSas.Cz

Auditor:

PricewaterhouseCoopers Audit, s.r.o.,

ICO: 407 65 521, se sidlem Hvézdova 1734/2c, Nusle,
140 00 Praha 4.

www.pwc.com/cz/cs

Organ dohledu:

Ceska narodni banka, se sidlem Na P¥ikopé 28, 115 03
Praha 1.
www.cnb.cz

30.7
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Investovani Investicni cile:
Fondu

NETERLEL VA Uplaty:

TILLER investicni spolec¢nost a.s.
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Zhodnocovani prostfedk( vloZzenych investory Fondu
prostiednictvim zejména:
e investic do rozvoje pramyslovych a
technologickych  projektd s dlouhodobym
strategickym vyznamem skupin
CE Industries a Helicopter Alliance;
e investic do projektl v oblasti Zeleznicni vyroby,
energetickych technologii, pramyslového
strojirenstvi, letectvi, recyklace, obrannych
technologii a  bezpecnostnich  feSeni a
infrastruktury vytvarejici dlouhodobou hodnotu v
redlné ekonomice.
Investi¢ni mix:
doplrikova
aktiva
10% ‘
hlavni
aktiva
90%
Uplata Obhospodafovateli, Administratorovi,
Depozitafi a ostatnim zucastnénym osobam.
Poplatky: 19
Aplikuje se vstupni (pfirdzka) i vystupni (srdzka)
poplatek.
4
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Upisovani investicnich akcii 23.5
Upisovani za aktualni hodnotu investi¢nich akcii,
ktera se stanovuje zpravidla 4x ro¢né.
Druhy investicnich akcii 22.10
e C1 - investicni akcie tfidy C1 (ména CZK),

ISIN: CZ1005204337;
e (2 - investicni akcie tfidy C2 (ména CZK),

ISIN: CZ1005204345;
e E1 - investi¢ni akcie tfidy E1 (ména EUR),

ISIN: CZ1005204352;
e E2 — investicni akcie tfidy E2 (ména EUR),

ISIN: CZ1005204360;
e X — investitni akcie tfidy X (ména CZK),

ISIN: CZ1005204378;
e Z — investicni akcie tfidy Z (ména CZK),

ISIN: CZ1005204386.
Omezeni odkupu: 19
e aplikace vystupniho poplatku od nabyti

investi¢ni akcie.

5
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Definice a interpretace

Pro ucely tohoto Statutu

vyznam:

,Administrator”

,Akcionar”
,Auditor”

,,CDCP”

,,CZK"“ nebo , Kc“
,,CNB“

,Den ocenéni”

,Den pfipsani penézni
castky na ucet Fondu”

,Depozitar”

,Distributor”

,Druh investicni akcie”

,EUR“ nebo , Euro”

»,Faktory udrZitelnosti“

,Fond”

,Funkcéni ména“

,Investor”

TILLER investicni spolec¢nost a.s.
1€O: 086 08 733, Karolinska 707/7, Karlin, 186 00 Praha 8, tel.: +420 212 249 080
info@tillerfunds.cz, www.tillerfunds.cz
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maji dale nasledujici pojmy s velkym pocateénim pismenem tento

znamena spolec¢nost uvedenou v odst. 5.1 nize, kterd je osobou
opravnénou provadét administraci dle ust. § 38 ZISIF a ktera
vykondva funkci administrdtora Fondu na zdkladé smluvniho
ujednani;

znamena akcionare vlastniciho zakladatelské akcie Fondu;

znamena spolecnost identifikovanou v odst. 7.1 niZe, ktera pro Fond
poskytuje auditorské sluzby;

znamend Centrdlni depozitdi cennych papirl nebo jeho pravni
nastupce;

znamena koruny ¢eské, zakonnou ménu Ceské republiky;

znamena Ceskou nérodni banku, jejiz kontaktni idaje jsou uvedeny
v odst. 31.7 niZe.

znamena den, ke kterému se stanovuje hodnota fondového kapitalu
Fondu. Nestanovi-li tento Statut dale jinak, rozumi se timto dnem
vidy posledni den kalendafniho roku.

znamend den pripsani finanénich prostfedkld poukazanych
investorem na Ucet Fondu. Pfi splnéni zavazku zdpoctem na splatné
zavazky Fondu dle § 1982 a nasl. Obcanského zakoniku, resp. § 21
odst. 3 Zakona o obchodnich korporacich, je timto dnem den
ucinnosti smlouvy o zapocteni vzajemnych pohledavek.

znamena spolecnost identifikovanou v odst. 6.1 niZe, ktera pro Fond
vykonava Cinnost depozitare;

znamena osoba disponujici pfislusSnym opravnénim podle ZKPT jako
napf. investicni zprostredkovatel, obchodnik s cennymi papiry nebo
banka.

znamena skupinu investi¢nich akcii ve smyslu § 276 ZOK, resp.
§ 167 odst. 1 ZISIF, s nimiz jsou spojena stejnd zvlastni prava; mezi
jednotlivymi druhy investicnich akcii se nékterd prava spojend
s investic¢ni akcii mohou lisit zpGsobem, ktery upravuje Statut;
znamena euro, zakonnou ménu Evropské ménové unie;

znamend environmentalni, socidlni a zaméstnanecké otazky,
dodrzovani lidskych prav a otazky boje proti korupci a Uplatkarstvi;
znamena spolecnost identifikovanou v odst. 3.1 niZe;

znamend ménu CZK jako zakladni ménové hodnoty, resp. ménu

primarniho ekonomického prostredi, ve které Fond plsobi ve vztahu
k Investiénimu fondovému kapitalu;

znamena akcionare vlastniciho investi¢ni akcie Fondu;
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,Investi¢ni fondovy
kapital”, ,NAV“

,Kotacni den”

,LMT“
,Majetek Fondu”
,Mimoradné ocenéni”

,Nafizeni“

,Nafizenio
udrzitelnosti”

,Nemovitost”

,Obhospodarovatel”

,,Obcansky zakonik”
,Ovladajici osoba“

,Ovladana osoba“

znamend majetek a dluhy z investi¢ni ¢innosti Fondu ve smyslu § 164
odst. 1 ZISIF;

znamena ve vztahu k Rozhodnému obdobi, pro néjz je urcovana
sazba, jeden Pracovni den pfed prvnim dnem takového obdobi a
neni-li pfislusna sazba k takovém dni urcitelnd, nejblizsi nasledujici
den ke kterému je pfislusnd sazba urciteln3;

znamena nastroje fizeni likvidity (,,Liquidity Management Tools");
znamena aktiva Fondu;

ma vyznam uvedeny v odst. 13.14. tohoto Statutu;

znamena natizeni vlady ¢. 243/2013 Sb., o investovani investi¢nich
fondU a o technikach jejich obhospodarovani;

znamend NARIZENI EVROPSKEHO PARLAMENTU A RADY (EU)
2019/2088 ze dne 27. listopadu 2019 o zvefejriovani informaci
souvisejicich s udrzitelnosti v odvétvi finanénich sluzeb;

znamend kazdou nemovitou véc ve smyslu § 498 odst. 1 a § 3055
Obcanského zakoniku (zejména pozemek, vécné pravo k pozemku,
pravo, které za nemovitost prohlasi zdkon a stavba spojena se zemi
pevnym zdkladem, ktera se ucinnosti Obcanského zakoniku nestala
soucdsti pozemku, na kterém je zfizena);

znamend spolecnost uvedenou v odst. 4.1 nize, kterd je osobou

opravnénou obhospodarovat majetek ve smyslu ust. § 5 ZISIF a ktera

vykondva funkci obhospodarovatele Fondu na zakladé smluvniho

ujednani;

znamena zakon ¢. 89/2012 Sb., obc¢ansky zakonik, v i¢inném znéni;

je osoba, ktera fakticky nebo pravné, ptfimo nebo nepfimo

(prostfednictvim jiné osoby nebo jinych osob) vykondva rozhodujici

vliv na fizeni nebo provozovani podniku ovlddané osoby;

Ovladajici osobou je vZdy osoba, ktera:

(a) je vétSinovym spolecnikem, pokud nedisponuje vétSinou
hlasovacich prav, nebo

(b)  disponuje vétSinou hlasovacich prav bez ohledu na velikost
svého podilu ve spolecnosti, nebo

(c) disponuje vétSinou hlasovacich prav na zdkladé dohody
uzaviené s jinou osobou, nebo

(d)  mduze prosadit jmenovani nebo volbu nebo odvolani vétsiny
nebo alespon poloviny osob, které jsou cleny statutarniho
nebo dozorcéiho organu ovladané osoby;

osoby jednajici ve shodé, které spolecné disponuji vétSinou

hlasovacich prav v urcité osobé, jsou vzdy Ovladajicimi osobami;

je osoba ve vztahu, ke které je prislusna uvedena osoba v pozici

Ovladajici osoby;

TILLER investicni spolec¢nost a.s.
1€O: 086 08 733, Karolinska 707/7, Karlin, 186 00 Praha 8, tel.: +420 212 249 080
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,Podfond” znamend podfond vytvoreny Fondem (jako akciovou spolecnosti s
proménnym zakladnim kapitalem) jako ucetné a majetkové oddélena
¢ast jejiho jméni;

,Pracovni den” znamena kterykoliv den jiny nei sobota nebo nedéle, ktery v Ceské

republice neni dnem pracovniho klidu, a ve ktery poskytuji v Ceské
republice komeréni banky bézné sluzby verejnosti;

i

,Referencni obdobi znamenad obdobi pfislusného kalendarniho roku, do kterého spada
Rozhodné obdobi vyjma pfipadu uvedeného v ¢l. 23.5 daného
kalendafniho roku;

,Rozhodné obdobi“ znamend zakladni obdobi ke konci, kterého je Investi¢ni fondovy
kapitdl distribuovan na ¢asti pfipadajici na jednotlivé Druhy
investi¢nich  akcii, které vobvyklych pfipadech odpovida
kalendarnimu ctvrtleti, nestanovi-li tento Statut mimoradné jinak;

,Rozhodny den” znamend Rozhodny den pro odkup dle ¢l. 24.5, resp. u investi¢ni tfidy
Z dle ¢l. 24.2, neni-li pfi aktivaci konkrétniho LMT stanoveno jinak
podle ¢l. 25;

»Smlouva o investici“ znamend smlouvu uzavienou mezi Fondem a zdjemcem o Upis

investi¢nich akcii Fondu, jejimz pfedmétem je zejména stanoveni
prav a povinnosti smluvnich stran pfi Upisu a odkupu investi¢nich
akcii. Tato smlouva mlze mit formu zejména smlouvy o Upisu a
odkupu investiénich akcii, smlouvy o zadvazku Upisu investi¢nich akcii,
popf. objednavky ¢i pokynu k Upisu investi¢nich akcii.
,Spfiznénda osoba“ znamena ve vztahu k pfislusné osobé:

(a) osobu, ktera je ve vztahu k pfislusné osobé Ovladanou osobou;
(b)  osobu, ktera je ve vztahu k prislusné osobé Ovladajici osobou;

(c) veSkeré dalsi osoby, které jsou Ovladanymi osobami osobou
dle pism. (b) vyse;
(d)  veskeri ¢lenové organl osob uvedenych vyse;
(e) vesSkeré dalsi osoby, které jsou Ovladanymi osobami jakoukoliv
osobou dle pism. (d) vyse;
,Statut” znamena tento statut Fondu;

,Ucast” znamend majetkovou Ucast Fondu v obchodni korporaci ve smyslu
Zakona o obchodnich korporacich, v obdobnych pravnickych osobach
podle zahrani¢niho prava nebo jinych osobach podle ¢eského nebo
zahrani¢niho prava, pokud se jednd o Ucast, kterd je financné
ocenitelnd;

,Vymezené transakce” znamena transakce a Ukony uvedené v odst. 12.1 tohoto Statutu;

TILLER investicni spolec¢nost a.s.
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, Zajisténi

,Zakladni ména“

,Zakon“ nebo ,ZISIF“

,Zakon o auditorech”
,Zakon o danich z
prijma“

,Zakon o obchodnich

korporacich” nebo
,ZoK“

,Zakon o preménach”

#ZPKT”

»3M EURIBOR"

»3M PRIBOR"

znamend jakoukoliv formu zajisténi, kterd je zfizena ve vztahu
k jakémukoliv soucasnému ¢ budoucimu majetku, zejména
jakoukoliv pravni konstrukci tykajici se ruceni, zdstavniho nebo
zadrzovaciho prava, zajistovaciho prevodu prava nebo pohledavky,
vazani nebo blokace penéZnich prostfedkl, zapocteni, smluvni
pokuty, podfizeni zavazkd nebo jakoukoliv jinou konstrukci, na jejimz
zakladé ma jakdkoliv osoba pravo k cizi véci nebo cizimu majetku,
soucasnému nebo budoucimu nebo pravo na oddélené uspokojeni
v ramci konkurzu, a to bez ohledu na to, je-li takto zajistovan zavazek
vlastni nebo cizi;

znamend CZK a zdkladni ménovou hodnotou se ve smyslu tohoto
Statutu rozumi koruny ceské;

znamena zdkon ¢. 240/2013 Sb., o investi¢nich spole¢nostech
a investicnich fondech, v i¢inném znéni;

znamena zakon ¢. 93/2009 Sb., o auditorech, v G¢inném znéni;

znamena zakon ¢. 586/1992 Sb., o danich z pfijm(, v G¢inném znéni;

znamena zakon ¢. 90/2012 Sb., o obchodnich spole¢nostech
a druzstvech (zdkon o obchodnich korporacich), v u¢inném znéni;

znamena zakon ¢. 125/2008 Sb., o pfeméndach obchodnich
spolecnosti a druZstev, v uc¢inném znéni;

znamenad zakon ¢. 256/2004 Sh., o podnikani na kapitalovém trhu,
v u¢inném znéni;

znamena uUrokovou sazbu EURIBOR uvedena v Kotacni den
zvefejnénou na pfislusné strance informacni sluzby (napf. London
Stock Exchange Group, Bloomberg, The European Money Markets
Institute) nebo jiné strance Ci sluzbé zobrazujici sazbu stanovenou
administratorem EURIBOR pro obdobi 3 mésic(;

znamend Urokovou sazbu PRIBOR uvedend v Kotacni den na
oficidlnich webovych strankdch Ceské narodni banky nebo jiné
strance Ci sluzbé zobrazujici sazbu stanovenou administratorem
PRIBOR pro obdobi 3 mésicl.

TILLER investicni spolec¢nost a.s.
1€O: 086 08 733, Karolinska 707/7, Karlin, 186 00 Praha 8, tel.: +420 212 249 080
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2.2. Pokud neni ve Statutu uvedeno jinak:

(a) odkazy na ¢lanky, odstavce a pfilohy objevujici se v textu tohoto Statutu jsou odkazy
na ¢lanky, odstavce a prilohy tohoto Statutu, neni-li uvedeno néco jiného;

(b) vyraz ,tento Clanek” nebo ,tento Odstavec” je povaZzovéan, neni-li uvedeno néco
jiného, za odkaz na cely ¢lanek nebo odstavec (nikoli pouze pododstavec, odstavec
nebo jiné ustanoveni);

(c) definice uvedené v odstavci 2.1 tohoto Statutu se pouZiji obdobné pro jednotnd
i mnozna cisla definovanych pojmu;

(d) nazvy ¢lankd a odstavcl tohoto Statutu slouZi pouze k usnadnéni orientace a nijak
nevymezuji, neméni ani neovliviiuji obsah nebo vyklad tohoto Statutu;

(e) odkaz na ,,osobu” bude vykladan jako odkaz na jakoukoliv fyzickou nebo pravnickou
osobu (vcetné statu) nebo jakékoliv sdruzeni téchto osob bez ohledu na skutecnost,
zda takové sdruZzeni ma ¢i nema pravni subjektivitu; pojem bude vykladan tak, Ze
zahrnuje veskeré jejich pravni nastupce a pfipadné postupniky;

(f) vyjadreni ,pisemné” zahrnuje jakoukoliv komunikace ucinénou prostiednictvim
dopisu, e-mailu nebo faxu, avsak v Zadném pfipadé prostrednictvim telefonni sluzby
kratkych textovych zprav (,sms“) nebo jiného podobného sdélovaciho prostredku
v jakékoliv aplikaci (napf. WhatsApp, Viber, Facebook apod.);

(g) odkaz na zakon, pravni predpis, statut, zakladatelsky dokument nebo jiné nafizeni je
odkazem na (i) zakon, pravni ptredpis, statut, zakladatelsky dokument a jiné natizeni
v platném a Ucinném znéni véetné veskerych dodatk( a doplrik{ a (ii) jakykoliv zakon,
pravni predpis, statut, zakladatelsky dokument nebo jiné natizeni, které takovy zakon,
pravni predpis, statut, zakladatelsky dokument nebo jiné nafizeni v pribéhu casu
nahradi;

(h) je-li v tomto Statutu uZivan vyraz ,vcetné“ nebo ,zejména“, polozka nebo polozky za
takovym vyrazem nasledujici predstavuji demonstrativni, a nikoliv taxativni vycet
polozek daného druhu.
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3.3.

3.4.

3.5.

3.6.

UDAJE K OSOBAM

Udaje o Fondu

Identifikace Fondu:

(a) Nazev: CE Industries & AEROSPACE SICAV a.s.

(b) Sidlo: Karolinska 707/7, Karlin, 186 00 Praha 8

(9] Identifikacni Cislo: 296 18 398

(d) Zapis v rejstriku: obchodni rejsttik vedeny Méstskym soudem v Praze, sp. zn. B
30724

HEINEE R Gl www.tillerfunds.cz; www.bdo.cz/ce-industries-aerospace

ZaloZeni a existence Fondu

(a) Fond vznikl zapisem do obchodniho rejstfiku dne 1. 6. 2026.
(b) Fond byl zaloZen na dobu neurcitou.
(c) VySe zapisovaného zdkladniho kapitdlu cini 10.000,- K¢ (slovy: deset tisic korun

ceskych). Ke dni vydani Statutu bylo splaceno 100 % zapisovaného zakladniho kapitalu.
Zapis v seznamu investicnich fondd a typ investi¢niho fondu

(a) Fond byl zapsan do seznamu investi¢nich fondd s pravni osobnosti vedeného CNB dle
ust. § 597 Zakona dne 27. 5. 2026.

(b) Fond je fondem kvalifikovanych investor(, jehoZ ucelem je shromazdovani penéznich
prostfedkl nebo penézi ocenitelnych véci od vice kvalifikovanych investord (tj. osob
uvedenych v § 272 Zdkona), které jsou nasledné investovany v souladu s investi¢ni
strategii uvedenou ve Statutu.

(c) Investice do Fondu mohou byt verejné nabizeny.

Oznaceni internetové adresy (URL adresa) Fondu

Internetova adresa dle pravnich predpist (na této internetové adrese Ize nalézt Udaje, které maji
byt zvefejriovany Investorim Fondu) a internetova adresa dle ZoK (na této internetové adrese
Ize nalézt udaje, které maji byt zverejiiovany Fondem jako obchodni korporaci dle ZoK) je
uvedena vysSe v ust. 3.1(e).

Osoby Fondu:

a) Obhospodarovatel: Obhospodarovatel (viz ¢lanek 4 Statutu)

b) Administrator: Administrator (viz ¢lanek 5 Statutu)

c) Depozitar: Depozitar (viz ¢lanek 6 Statutu)

d) Auditor: Auditor (viz ¢lanek 7 Statutu)
(e) Hlavni podpurce: Fond nema hlavniho podplrce ve smyslu ustanoveni § 85
a nasl. Zakona.

Seznam vytvorenych podfond( Fondu

Fond je opravnén vytvaret podfondy. K datu vyhotoveni Statutu Fond nevytvoril Podfond/y.
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Udaje o Obhospodarovateli

Identifikace Obhospodarovatele:

TILLER investicni spolecnost a.s.
(b) Sidlo: Karolinska 707/7, Karlin, 186 00 Praha 8
(c) Identifikacni Cislo: 086 08 733

(d) Zapis v rejstriku: obchodni rejsttik vedeny Méstskym soudem v Praze,
sp. zn. B 24795
IEINECERIERLEH www.tillerfunds.cz

ZaloZeni a existence Obhospodarovatele

(a) Obhospodarovatel vznikl zapisem do obchodniho rejstfiku dne 15. 10. 2019.
(b) Obhospodarovatel byl zaloZen na dobu neurcitou.
(c) Zakladni kapital Obhospodarovatele cini 4.000.000, - K¢ (slovy: ¢tyfi miliony korun

ceskych) a je pIné splacen.
Zapis v seznamu investicnich spole¢nosti a typ investi¢ni spolecnosti

(a) Obhospodarovatel ziskal povoleni ke své &innosti na zakladé rozhodnuti CNB
¢.j.: 2019/098167/CNB/570/S-Sp-2018/00344/CNB/571 ze dne 17. 9. 2019.

(b) Obhospodatovatel byl zapsan do seznamu investi¢nich spoleénosti vedeného CNB dle
ust. § 596 pism. a) Zakona.

(c) Obhospodarovatel se dle ust. § 479 odst. 1 ve spojeni s § 485 odst. 1 ZISIF povaZuje
za investi¢ni spole¢nost, ktera je oprdvnéna presahnout rozhodny limit, a je opravnéna
k obhospodaFovani investi¢nich fond(i v rozsahu dle povoleni CNB.

(d) Obhospodarovatel provadi obhospodarovani investiénich fondd, jejichz aktudlni
seznam je uveden na internetovych strankdch CNB a internetové strance
Obhospodarovatele uvedené vyse v ust. 4.1(e).

(e) Kapitadl Obhospodarovatele je umistén v souladu s ust. § 32 Zakona do likvidni
majetkové hodnoty, pficemz kapitdl Obhospodarovatele prevySuje minimalni vysi
kapitalu dle ust. § 29 odst. 1 Zakona.

Vedouci osoby Obhospodarovatele:

(Osoba  Pozice
Ing. Dusan Klimes, MSc. predseda predstavenstva a vykonny feditel
Mgr. Ing. Marek Joch ¢len predstavenstva a financni reditel

Ing. Radek Hub ¢len predstavenstva a investicni reditel
Vedouci osoby nevykondvaji Zadnou hlavni ¢innost ve vztahu k Fondu mimo cinnosti pro
Obhospodarovatele ¢i Administratora.
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4.5, Hlavni ¢innosti Obhospodarovatele ve vztahu k Fondu

(a) Obhospodarovatel je jedinym ¢lenem statutarniho organu Fondu v souladu s § 9 odst.
1 a 2 Zdkona; Obhospodarovatel zmocni bez zbyteéného odkladu fyzickou osobu, kterd
spliuje pozadavky a predpoklady pro vykon funkce stanovené zdkonem pro
samotného ¢lena voleného organu, aby ji v organu zastupovala.

(b) Obhospodarovatel spravuje majetek Fondu, véetné provadéni investic a divestic.
4.6. Obhospodarovatel Podfondu

Obhospodarovatelem Podfondu je Obhospodarovatel.
4.7. Udaje o povéfeni jiného vykonem jednotlivé ¢innosti, kterou zahrnuje obhospodarovani

(a) Ve smyslu Zakona lze jiného povéfit vykonem jakékoli ¢innosti, kterou zahrnuje
obhospodarovani Fondu, zajisti-li Obhospodafovatel splnéni podminek stanovenych
Zakonem. Povérenim jiného vykonem jednotlivé Cinnosti zlistava ve vztahu ke tretim
osobam nedotéena povinnost Obhospodarovatele nahradit Ujmu vzniklou porusenim
jeho povinnosti stanovené platnymi pravnimi predpisy a Statutem.

(b) Obhospodarovani majetku Fondu je aktudlné provadéno pouze Obhospodarovatelem
a neni, ani z ¢3sti, svéfeno jiné osobé; Obhospodarovatel do budoucna nevylucuje
svéreni Cinnosti, které jsou obvykle soucdsti obhospodarovani, tieti osobé za podminek
stanovenych Zakonem.
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Udaje o Administratorovi

Identifikace Administratora:

BDO Fund Administration a.s.
(b) Sidlo: V parku 2316/12, Chodov, 148 00 Praha 4, Ceska republika

(c) Identifikacni ¢islo: 214 17 610

(d) Zapis v rejstriku: obchodni rejsttik vedeny Méstskym soudem v Praze,
sp. zn. B 28802

(e) MENERGOERELLCHl www.bdofa.cz

ZaloZeni a existence Administratora

(a) Administrator vznikl zapisem do obchodniho rejstfiku dne 28. 3. 2024.
(b) Administrator byl zaloZzen na dobu neurcitou.
(c) Zakladni kapital Administratora ¢ini 2.000.000, - K¢ (slovy: dva miliony korun ¢eskych)

a je plné splacen.
Zapis v seznamu investicnich spole¢nosti a typ investi¢ni spolecnosti

(a) Administrator ziskal povoleni ke své ¢&innosti na zakladé rozhodnuti CNB
¢.j.: 2025/134969/CNB/650 ze dne 5. 11. 2025.

(b) Administrator byl zapsan do seznamu investiénich spole¢nosti vedeného CNB dle
ust. § 596 pism. a) Zakona.

(c) Administrator se dle ust. § 642 odst. 3 ZISIF povaZuje za investi¢ni spolecnost, ktera je
opravnéna presahnout rozhodny limit, a je opravnéna k obhospodafovani
a administraci investiénich fond( v rozsahu dle povoleni CNB.

(d) Administrator provadi administraci investi¢nich fondd, jejichz aktudlni seznam je
uveden na internetovych strankach CNB a internetové strance Administratora uvedené
vySe v ust. 5.1(e).

(e) Kapital Administratora je umistén v souladu s ust. § 32 Zakona do likvidni majetkové
hodnoty, pficemz kapital Administratora prevysuje minimalni vysi kapitalu dle ust. § 29
odst. 1 Zakona.

Vedouci osoby Administratora:

(Osoba  Pozice
Mgr. Ivan Kovar pfedseda predstavenstva
Ing. Michael Kralert ¢len predstavenstva

Vedouci osoby nevykondvaji Zadnou hlavni ¢innost ve vztahu k Fondu mimo cinnosti pro
Administratora ¢i Obhospodarovatele.
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5.5. Hlavni ¢innosti Administratora ve vztahu k Fondu:
(a) vedeni ucetnictvi Fondu,
(b) compliance a vnitfni audit,
(c) poskytovani pravnich sluzeb,
(d) vyfizovani stiznosti a reklamaci Investord,
(e) ocenovani majetku a dluhl Fondu,
(f) vypocet aktualni hodnoty investi¢nich akcii Fondu,
(g) zajistovani plnéni povinnosti vztahujicich se k danim, poplatkiim nebo jinym obdobnym

penéZitym plnénim,

(h) vedeni seznamu vlastnik( cennych papir(i a zaknihovanych cennych papird vydavanych
Fondem,

(i) rozdélovani a vyplaceni vynosli z Majetku Fondu,

(i) zajistovani vydavani investi¢nich akcii a odkupovani investi¢nich akcii vydavanych
Fondem,

(k) vyhotoveni a aktualizace vyrocni zpravy Fondu,

(h vyhotoveni a aktualizace sdéleni klicovych informaci tohoto Fondu,

(m) vyhotoveni propagacniho sdéleni Fondu,

(n) uverejriovani, zpfistupfiovani a poskytovani Udaji a dokumentld Akcionarim,

Investorlim a jinym osobam,

(o) oznamovani Udaji a poskytovani dokumentd CNB nebo organu dohledu jiného
¢lenského statu,

(p) vykon jiné ¢innosti souvisejici s hospodafenim s hodnotami v Majetku Fondu,

(q) rozdélovani a vyplaceni penéZitych plnéni v souvislosti se zruSenim Fondu,

(r) vedeni evidence o vydavani a odkupovani akcii vyddvanych Fondem,

(s) vykonavani nebo obstaravani Uschovy cennych papird a vedeni evidence

zaknihovanych cennych papir( vydavanych Fondem nebo nabizeni investic do Fondu,

(t) dalsi ¢innosti pfimo souvisejici s ¢innostmi uvedenymi v pismenech (a) az (q),
(u) plnéni povinnosti vyplyvajicich z pravnich predpist v oblasti AML/CFT,
(v) vyhodnoceni vhodnosti a pfimérenosti investice do Fondu pro zajemce o investovani

do Fondu v rozsahu stanoveném ZISIF.
5.6. Administrator Podfondu

Administratorem Podfondu je Administrator.
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5.7. Udaje o povéfeni jiného vykonem jednotlivé ¢innosti, kterou zahrnuje administrace

(a) Ve smyslu Zakona lze jiného povéfit vykonem jakékoli Cinnosti, kterou zahrnuje
administrace Fondu, zajisti-li Administrator splnéni podminek stanovenych Zakonem.
Povérenim jiného vykonem jednotlivé Cinnosti zlstava ve vztahu ke tfetim osobam
nedotena povinnost Administratora nahradit Ujmu vzniklou porusenim jeho
povinnosti stanovené platnymi pravnimi predpisy a Statutem.

Administrace Fondu je aktudlné provddéna pouze Administratorem a neni, ani z ¢asti,
svéfena jiné osobé.

(b) Administrator do budoucna nevylucuje svéreni Cinnosti, které jsou obvykle soucasti
administrace, tfeti osobé za podminek stanovenych Zakonem.
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6. Udaje o Depozitafi

6.1. Identifikace Depozitare:

Ceskd spofitelna, a.s.
(b) Sidlo: Olbrachtova 1929/62, 140 00 Praha 4

(c) Identifikacni cCislo: 452 44 782

(d) Zapis v rejstriku: obchodni rejsttik vedeny Méstskym soudem v Praze,
sp.zn.B 1171
(e) ENEOZERERLCHl WwWw.csas.cz
6.2. Zapis v seznamu depozitara a zakladni prava a povinnosti
(a) Depozitar je zapsan do seznamu depozitaf( vedeného CNB, a to konkrétné pro vykon
¢innosti depozitare pro standardni fondy, specidlni fondy a fondy kvalifikovanych
investord.
(b) Depozitaiskd smlouva neumoZiuje prevod nebo dalsi pouziti majetku Fondu

Depozitarem.

(c) V pfipadé, Ze Depozitdf zplsobi Ujmu Obhospodarovateli, Fondu, Akcionafi nebo
Investorovi, v disledku poruseni své povinnosti stanovené nebo sjednané pro vykon
jeho Cinnosti jako depozitare, je povinen ji nahradit, pficemz této povinnosti se zprosti
pouze v pfipadé, kdy prokaze, ze Ujmu nezavinil ani z nedbalosti.

6.3. Hlavni ¢innosti Depozitare ve vztahu k Fondu
(a) zajistuje opatrovani, Uschovu a evidenci majetku v souladu s ustanovenim § 71 Zakona;
(b) zfizuje, vede a eviduje Ucty na jméno nebo ve prospéch Fondu a kontroluje pohyb

penéinich prostfedkll Fondu na téchto Uctech, a to vsouladu s ustanovenim
§ 72 Zakona;

(c) kontroluje, zda v souladu se Zakonem, ptfimo pouzitelnym predpisem Evropské unie
v oblasti obhospodarovani investi¢nich fondl, Statutem a ujedndnimi depozitarské
smlouvy:

(i) byly vydavany a odkupovany investicni akcie,

(ii) byla vypocitavana aktudlni hodnota investi¢ni akcie,

(iii) byl ocenovan majetek a dluhy Fondu,

(iv) byla vyplacena protiplnéni z obchodll s majetkem Fondu v obvyklych lhGtéch,

(v) jsou pouzivany vynosy plynouci pro Fond;

(d) provadi prikazy Obhospodarovatele v souladu se Statutem a depozitarskou smlouvou.

6.4. Depozitar pro Fond neprovadi Cinnosti vyplyvajici z § 73 odst. 1 pism. f) Zakona.
6.5. Depozitar Podfondu

Depozitafem Podfondu je Depozitar.
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Udaje o Auditorovi

Identifikace Auditora:

PricewaterhouseCoopers Audit, s.r.o.
(b) Sidlo: Hvézdova 1734/2c, Nusle, 140 00 Praha 4
(c) Identifikacni cCislo: 407 65521

(d) Zapis v rejstriku: obchodni rejsttik vedeny Méstskym soudem v Praze,
sp. zn. C 3637
(e) IE OO CHl Www.pwc.com/cz/cs
Zapis v seznamu auditord
(a) Auditor je zapsén do seznamu auditord vedeného Komorou auditor( Ceské republiky

pod ¢. 021.
Hlavni ¢innosti Auditora ve vztahu k Fondu:
(a) ovéreni ucetni zavérky Fondu dle § 187 Zakona;
(b) vydani vyroku k souladu vyro¢ni zpravy Fondu s jeho Ucetni zavérkou dle § 292 Zakona.
Auditor Podfondu

Auditorem Podfondu je Auditor.
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. INVESTOVANI
8. Investicni cile Fondu
8.1. Investi¢nim cilem je dlouhodobé zhodnocovani prostfedkd vlioZzenych Investory Fondu, zejména

prostfednictvim investic do majetkovych ucasti, investi¢nich cennych papirli, dluhovych
nastroju, uavérd, zaphjcek, pohledavek, kvazi-kapitalovych forem financovani a dalSich
investicnich aktiv, a to predevsim ve vztahu k projektim a podnikiim plsobicim v oblasti
pramyslu, technologii, vyroby, strojirenstvi, letectvi, obranného a bezpecnostniho sektoru,
dopravy, energetiky, infrastruktury a navazujicich sluzeb.

Typologie aktiv

8.2. Fond investuje zejména do aktiv, u nichZ lze divodné predpokladat dlouhodoby rlistovy
potencial a strategickou hodnotu. Investi¢ni zaméfeni Fondu ddle zahrnuje aktiva se schopnosti
generovat stabilni ¢i rostouci penéini toky nebo kapitdlové zhodnoceni. Vynosy Fondu budou
dosahovany zejména prostrednictvim kapitalovych zisk(l, podild na zisku (dividend), Grokovych
vynosU a vynosU z dluhovych, tvérovych i kvazi kapitadlovych nastrojd, jakoZ i dalSich penézitych
nebo penézi ocenitelnych plnéni plynoucich z investi¢nich aktiv Fondu.

Fond primarné investuje do cennych papirli a majetkovych uUcasti se kterymi jsou spojena
primarné ekonomickd / financ¢ni prava (jako pravo na dividendu, distribuci vlastnich zdroja,
likvidaéniho zlstatku, atd.) spiSe nez prava spojena s kontrolou danych osob / spole¢nosti nebo
schopnosti ovliviiovat jejich obchodni sméfovani ¢i management.

Fond muzZe dale investovat do akcii a obdobnych investi¢nich cennych papird, dluhopisd,
smének, nastroji penézniho trhu a dalSich doplnikovych aktiv.

8.3. Fond je zfizovan zejména za Gcelem umoznit kvalifikovanym investordm kapitalovou participaci
na investicich do podnikd, projektl a dalsich aktiv, ve kterych se zakladatelé Fondu, osoby tvofici
s nimi koncern nebo osoby s nimi jinak majetkové, personalné, obchodné i strategicky
propojené piimo ¢i nepfimo angaZzuji, a to zejména kapitalové, podnikatelsky, manazersky,
strategicky nebo financné, pripadné na jejichz financovani, rozvoji, restrukturalizaci, konsolidaci
¢i dalsi expanzi se tyto osoby podileji.

Fond v obdobi bezprostiedné po jeho zaloZeni bude investovat zejména do spolecnosti a
projektd navazanych na Sirsi prdmyslovou, vyrobni, technologickou, leteckou, obranné-
bezpecnostni, dopravni, energetickou a infrastrukturni platformu skupiny CE Industries
(www.ce.industries) a skupiny Helicopter Alliance (www.helicopter-alliance.com) ¢i jinych
obdobnych pramyslovych nebo investi¢nich platforem.

Fond investuje zejména do majetkovych Ucasti s prokazatelnou historii, stabilnim a udrzitelnym
obchodnim modelem a soucasné s identifikovatelnym potencidlem dalsiho rlstu. Fond soucasné
usiluje o zhodnoceni investic prostfednictvim cileného vyuZivani prilezitosti k organickému i
akvizicnimu r0stu, a to s cilem dlouhodobé zvySovat hodnotu cilovych spolecnosti a
maximalizovat vynos pro Investory.
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8.4. Fond muZe pfi investi¢ni Cinnosti vyuZivat prilezitosti vznikajicich v dlsledku trznich vykyv(,
zmén hospodarského cyklu, strukturdlnich zmén v jednotlivych primyslovych odvétvich,
konsolidace trhu, nedostatku kapitadlu, omezené dostupnosti bankovniho nebo jiného externiho
financovani, jakoz i mimotadnych, krizovych, distressovych nebo restrukturalizacnich situaci.
Soucasné muzZe Fond vyuZivat prileZitosti vyplyvajicich z dlouhodobych trend(l v oblasti evropské
reindustrializace, bezpecnosti dodavatelskych retézcl, posilovani obranyschopnosti, ristu
vydaji na obranu a bezpecnost, energetické transformace, obnovy infrastruktury,
technologického rozvoje a modernizace prdmyslové zakladny.

Fond muiZe realizovat jak dlouhodobé strategické investice, tak investice oportunitni,
transformacni, restrukturalizacni, konsolidac¢ni, rozvojové nebo rlstové povahy, a to vidy pfi
zohlednéni investi¢ni strategie Fondu, o¢ekdavaného vynosové-rizikového profilu, likvidity Fondu
a zajma Investorl Fondu.

Vhodnost investice

8.5. Investice do Fondu je vhodna pro kvalifikované investory, ktefi jsou schopni posoudit rizika
spojena s investicemi do alternativnich investi¢nich aktiv, zejména do ekonomicky / finanéné
zamérenych majetkovych Ucasti, privatnich spolecnosti, koncentrovanych portfolii, dluhovych,
uvérovych a kvazi kapitalovych nastrojl, aktiv s omezenou likviditou ¢i omezenymi kontrolnimi
pravy a aktiv vystavenych prlmyslovym, podnikatelskym, regulatornim, ménovym, trznim,
urokovym, kreditnim a geopolitickym rizikGim.

Fond je urcen zejména pro investory, kteti jsou ochotni akceptovat zvysené riziko, riziko vysoké
koncentrace jednotlivych slozek Majetku Fondu, nizsi likviditu investice a delSi investi¢ni
horizont, a ktefi hledaji s tim spojenou moznost dosazeni vy$siho dlouhodobého zhodnoceni.
Investor by mél byt schopen akceptovat i delsi obdobi negativniho vyvoje hodnoty investi¢nich
akcii Fondu.

8.6. Fond je svou investicni politikou rdstovym investiénim fondem, coZ znamena, Ze zpravidla
nepouziva zisk k vyplaté podild na zisku Investorlim, ale zisk je déle reinvestovan v souladu s
investicni strategii Fondu a projevi se zvysenim hodnoty Investi¢nich akcii. Investordm tak z drzby
investi¢nich akcii zpravidla s vysokou pravdépodobnosti nebude plynout dividendovy vynos.
Fond mlzZe pouZit dosazeny zisk a jiné vlastni zdroje k vyplaté dividend,
urci-li tak valnd hromada Fondu a Obhospodarovatel Fondu.

8.7. O zméndach Statutu tykajicich se investi¢nich cild Fondu rozhoduje valna hromada Fondu a o
ostatnich zménach Statutu (pokud se takové zmény netykaji investi¢nich cild) a aktualizacich
informaci obsazenych ve Statutu rozhoduje Obhospodafovatel. Ke zménam Statutu vydava
predchozi stanovisko investi¢ni vybor.

Cile udrzitelnosti

8.8. Fond aktivné nesleduje cile udrzitelnosti v environmentdlni nebo socialni oblasti nebo v oblasti
spravy a fizeni spolecnosti dle Nafizeni o udrzitelnosti. Podkladové investice Fondu nezohlednuji
kritéria EU pro environmentalné udrzitelné hospodarské cinnosti.
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8.9. Fond pti svém investovani specificky nezohledruje neptiznivé dopady investi¢nich rozhodnuti na
faktory udrzitelnosti, a to zejména s ohledem na nakladovou ndrocnost a zvysené pozadavky na
personalni a ¢asové kapacity na strané Obhospodarovatele, které v soucasné dobé neumoziuji
ziskat veskeré relevantni a dostatecné detailni technické informace o podkladovych aktivech.
Obhospodarovatel bude tuto oblast priibéZné monitorovat a vyvijet pfimérené Usili ke zlepseni
dostupnosti a kvality relevantnich dat, pficemz nejméné jednou ro¢né posoudi, zda nedoslo ke
zméné podminek odlvodniujicich tento pristup.

9. Investicni strategie Fondu

9.1. Majetek Fondu lze za uUcelem dosaZeni investi¢niho cile investovat do nasledujicich druht
majetkovych hodnot:

(a) hlavni aktiva, do nichZz Fond podle Zakona investuje v souladu se svym statutem vice
nez 90 % hodnoty Majetku Fondu jsou:

(i) investi¢ni cenné papiry,

(ii) cenné papiry vydané investicnim fondem nebo srovnatelnym zahrani¢nim
fondem,

(iii) Uéasti v kapitalovych obchodnich spoleénostech,

(iv) nastroje penézniho trhu,

(v) finan¢ni derivaty podle Zdkona,

(vi) prava vyplyvajici ze zdpisu véci uvedenych v bodech (i) az (v) v evidenci

a umoznujicich Fondu pfimo nebo nepfimo nakladat s touto hodnotou alespon
obdobnym zpUsobem jako opravnény drizitel,

(vii) pohledavky na vyplatu penéznich prostfedkl z uctu,
(viii)  uvéry a zapQjcky poskytnuté Fondem;

(b) doplnikova aktiva, do nichZ Fond podle Zdkona investuje v souladu se svym statutem
v souhrnu méné nez 10 % hodnoty Majetku Fondu jsou zejména:

(ix) movité véci,
(x) nemovité véci,
(xi) ochranné znamky,

(xii) patenty a autorska prava,
(xiii)  pohledavky nespadajici do aktiv dle pism. (a) vyse,
(xiv)  ocenitelnd prava a prdva spojena s aktivy uvedenymi v tomto ¢lanku.

9.2. Majetkova hodnota dle predchoziho odstavce mize byt predstavovana cennym papirem nebo
zaknihovanym cennym papirem, zapisem v pfislusném rejstriku ¢i evidenci nebo jinou formou.
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9.3. Investicni strategie k alokaci aktiv:
(a) Fond nebude sledovat (kopirovat) jakykoliv urcity index nebo ukazatel (benchmark).
(b) Investice Fondu dle odstavce 9.1 nepodléhaji geografické ¢i sektorové koncentraci

¢i diverzifikaci, ¢i ménovému zaméreni.

(c) Fond nema stanovenou strategickou alokaci aktiv. Fond muze dle aktualni situace na
financnich trzich, vyvoje hospodarského cyklu a vyvoje v jednotlivych sektorech volné
koncentrovat své investice v urcitém pramyslovém odvétvi, staté ¢i regionu, jiné casti
trhu nebo urcitém druhu aktiv.

9.4. Investi¢ni strategie ve vztahu k Ugastem

(a) Kapitdlové obchodni korporace a/nebo fondy, v nich? Fond nabyva U¢&asti, mohou mit
i charakter docasnych ucelovych korporaci zfizovanych za ucelem moznosti ziskani
bankovniho nebo mimobankovniho financovani a diverzifikace rizik.

(b) PFi investovani do akcii, obchodnich podild, resp. jinych forem Ucasti bude Fond
zohledriovat zejména jejich ekonomickou vyhodnost, pfi sou¢asném respektovani
pravidel obezietnosti a pravidel pro omezovani rizik.

(c) Kapitalové spole¢nosti a dal3i osoby ve kterych méze Fond nabyvat Uéasti nejsou
pfedem sektorové vymezeny.

9.5. Investicni strategie ve vztahu k poskytovani financovani
Poskytovani Gvérl a/nebo zapljéek je mozné za predpokladu, Ze tyto budou pro Fond
ekonomicky vyhodné. Zapujcky a/nebo Uvéry mohou byt poskytovany toliko pfi dodrzeni
pravidel stanovenych ¢l. 14 tohoto Statutu.

9.6. Aktiva, na né?Z je podle tohoto Statutu zamérena investicni strategie Fondu, mdzZe Fond nabyvat
také v rdmci premény podle Zdkona o pfeméndach jako soucast jméni, které ma podle prislusného
projektu premény na Fond jako ndstupnickou spolecnost prejit.

9.7. Investice nad aktualni hodnotu aktiv Fondu

Fond je opravnén uskutecnit investici, jejiz vyse prekracuje aktudlni hodnotu Majetku Fondu,
za predpokladu, Ze:

(a) pro uskutecnéni té Casti investice, ktera v dobé pofizeni prekracuje hodnotu Majetku
Fondu, bude mit Fond zajistén zdroj kapitalu;

(b) v té Casti investice, ktera v dobé potizeni prekracuje hodnotu Majetku Fondu, bude mit
Fond zajistén zdroj kapitalu pro uskutecnéni takové investice;

(c) splatnost této Casti investice nenastane dfive, nez Fond na svidj Ucet ziska pristup
ke zdroji kapitalu pro uskutec¢néni takové investice;

(d) zdroj kapitalu bude splfiovat poZadavky na prahlednost a nezavadnost a Cerpanim
nedojde k poruseni pravidel pro pfijimani dvéra a zapUjcek podle tohoto Statutu; a

(e) a pro pfipad, Ze Fond na sv(j Ucet pristup k tomuto zdroji kapitalu neziska, bude
opravnén od takové investice bez sankce odstoupit.
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9.8. Fond je oprdvnén uzavfit obchod také s Akcionarem &i Investorem Fondu, se ¢lenem statutdrniho
organu Fondu, ¢lenem investi¢niho vyboru, prokuristou Fondu, ¢lenem kontrolniho organu
Fondu, osobou jim blizkou, jinou Spfiznénou osobou nebo s osobou, jejimz jménem je néktera
z predeslych osob opravnéna jednat, nebo s osobou, kterd s Fondem tvofi koncern, pokud je to
v souladu s vnitfnimi predpisy Obhospodatovatele a pravnimi predpisy.

9.9. Rizika spojend s Investicni strategii

(a) Fond upozornuje, Ze investovani mlze prinaset zvysené riziko, ackoliv Fond investuje
v souladu s principy stanovenymi Statutem a pravnimi predpisy; Fond upozorfiuje
zejména na rizika spojend s uvedenymi investicemi, tak jak jsou uvedena v rizikovém
profilu Fondu (viz ¢l. 11).

(b) Fond neni tzv. zajisténym nebo zaru¢enym fondem, tj. ndvratnost investice ani jeji ¢asti
nebo vynos z této investice nejsou zajistény. V souvislosti s ¢innosti Fondu nebudou
Akcionardm, Investorlim Fondu za ucelem jejich ochrany poskytovany zadné zaruky ze
strany tretich osob.

(c) Investice do Fondu je ur¢ena zejména pro kvalifikované investory ve smyslu ust. § 272
ZISIF se zkudenostmi v oblasti investovani do U¢asti, Nemovitosti, poskytovani Gvér( a
zapUjcek, jakoz i do verejné obchodovatelnych i privatnich investicnich cennych papirQ
se stfednédobym a dlouhodobym c¢asovym horizontem investic akceptujici zvySené
trzni a kreditni riziko a riziko vysoké koncentrace jednotlivych sloZzek Majetku. Investor
by mél byt schopen akceptovat i del$i obdobi negativniho vyvoje hodnoty akcie Fondu.
Fond je proto vhodny pro investory, ktefi si mohou dovolit odloZit investovany kapital

evvs

¢as v radu nékolika let.

10. Limity a rozloZeni rizika

10.1. Zakladni investicni limity pro skladbu Majetku Fondu:

(a) Aktiva dle odst. 9.1(a) tvofi vidy vice nez 90 % hodnoty Majetku Fondu.
(b) Aktiva dle odst. 9.1(b) tvofi vidy méné neZ 10 % hodnoty Majetku Fondu.
(c) Obhospodarovatel je opravnén pri obhospodarovani Majetku Fondu provadét prodeje

takovych majetkovych hodnot, které se v Majetku Fondu nenachazeji, a to do max.
vyse 10 % Majetku Fondu.

(d) Majetek Fondu muzZe byt vyuZit k zajiSténi zdvazku treti osoby vylucné pfi zachovani
celkové ekonomické vyhodnosti takové transakce pro Fond. Na ucet Fondu nesmi byt
uhrazen dluh, ktery nesouvisi s investi¢ni ¢innosti Fondu.

(e) Limit pro maximalni realnou hodnotu podrozvahovych zdvazkd vyplyvajicich
z derivatovych transakci dle odst. 15. ¢ini maximalné 100 % hodnoty fondového
kapitalu Fondu, resp. ve vztahu k jednotlivému druhu financ¢niho derivatu maximalné
10 % hodnoty fondového kapitalu Fondu. Tyto limity se neuplatni na derivaty sjednané
za Uc¢elem ménového ci urokového zajisténi.
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(f) Obhospodarovatel je opravnén pfi obhospodarovani Majetku Fondu vyuzivat
pakového efektu prostfednictvim prijeti ivér( nebo zapljéek dle odst. 14.1. nebo
v disledku vyuZivani derivatu dle odst. 15.3. Protistrany pro vyuzivani pakového efektu
prostfednictvim uvérd nebo zapljcéek nejsou omezeny, u derivat(i se pozadavky na
protistranu fidi dle odst. 15.3.

Mira vyuZiti pakového efektu vyjadiend jako pomér expozice Fondu vici riziku a
hodnoty fondového kapitdlu Fondu nepresahne 300 %. Expozice Fondu vUci riziku se
stanovi metodou hrubé hodnoty aktiv a zdvazkovou metodou ve smyslu ¢l. 6 az 11 a
pfilohy | aZ Il nafizeni Komise v pfenesené pravomoci (EU) ¢. 231/2013, kterym se
doplriuje smérnice Evropského parlamentu a Rady 2011/61/EU, pokud jde o vyjimky,
obecné podminky provozovani ¢innosti, depozitare, pdkovy efekt, transparentnost a
dohled, ve znéni pozdéjsich predpist.

S ohledem na investicni strategii Fondu a typ nabyvanych aktiv nejsou vyuzivany jiné
pokrocilé metody méreni rizik (napf. hodnota v riziku).

10.2. Zarazeni aktiv v Majetku Fondu pro ucely vypoctu limitli dle tohoto Statutu, jejichz titulem je:
(a) budouci pofizeni majetkové hodnoty (zejména ucetni polozky pofizeni aktiv pred
vyporadanim obchodu s majetkovou hodnotou nebo pohledavky za poskytnuté zalohy
pred pofizenim majetkové hodnoty), nebo
(b) zpenézeni majetkové hodnoty z Majetku Fondu (zejména pohledavky na vyporadani
kupni ceny),

do kategorie dle odst. 9.1 tohoto Statutu se fidi druhem majetkové hodnoty, ktera bude zarazena
do Majetku Fondu po vyporadani obchodu.

10.3. Investicni limity pro skladu majetku a limity pakového efektu nemusi byt dodrZzovany po dobu
18 mésicl od vzniku Fondu a po pfijeti rozhodnuti o vstupu Fondu do likvidace.

10.4. Doba napravy v pfipadé pasivniho prekroceni investi¢nich limit(

Pokud nastane nesoulad skladby Majetku Fondu s investi¢nimi limity uvedenymi vyse z divodd,
které nastaly nezavisle na vili Obhospodarovatele, zjednd Obhospodarovatel ndpravu takového
stavu bez zbytecného odkladu tak, aby byly v co nejvyssi mite zachovany zajmy Investor(.

10.5. Minimalni likvidni prostredky Fondu

Za Ucelem zajisténi svého vnitfniho provozu je Fond povinen drzet minimalni likvidni prostfedky
ve vysi alespori 500.000, - K& s moznosti doCasného snizeni této vySe, az do vyporadani
konkrétniho obchodniho pfipadu.

10.6. Schvalovani transakci vSemi Akcionafi

V odlvodnénych pfipadech mlZe Obhospodarovatel poZadat o souhlas valné hromady Fondu se
zamyslenou transakci z Majetku Fondu. Obhospodarovatel v ramci své Zadosti maze urdit jaké
kvorum (vyssi nez poZadované pravnimi predpisy nebo stanovami) pro odsouhlaseni zamyslené
transakce je z jeho strany poZadovano.
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11. Rizikovy profil

11.1. Obhospodarovatel pfi fizeni rizik vychazi ze strategie fizeni rizik, stresovych testl, pribéziné
vyhodnocuje likviditni profil Fondu a pouZitelné nastroje fizeni likvidity.

Fond upozoriiuje investory, Ze hodnota investice do Fondu mUze klesat i stoupat v zavislosti na
vyvoji na finan¢nich trzich, hodnoté podkladovych aktiv a dalSich faktorech, pficemz navratnost
puvodné investované castky neni zarucena. Vykonnost Fondu v predchozich obdobich
nezarucuje stejnou nebo vyssi vykonnost v budoucnu. Investice do Fondu je urcena k dosazZeni
vynosu pfi jejim dlouhodobém drZeni a neni proto vhodna ke kratkodobé spekulaci.

11.2. Rizikovy stuperi investice do Fondu (synteticky ukazatel rizik):
nizsi riziko vySSi riziko
1 2 3 4 5 BEN 7
11.3. Relevantnimi riziky spojenymi s investi¢ni strategii Fondu, kterd mohou ovlivnit hodnotu

investice do Fondu, jsou zejména nasledujici rizika:

Riziko vyplyvajici souvisejici s pofizenim, vlastnictvim a prondjmem
AT I\ INGCCIE Il majetkovych hodnot ve vlastnictvi Fondu, zejména
zavedeni i zvyseni dani, srazek, poplatkd ¢i omezeni
ze strany prislusnych organa statu.

Trzni riziko vyplyvajici z vlivu zmén vyvoje trhu na ceny a hodnoty aktiv
v Majetku Fondu, a to v souvislosti s napfiklad
makroekonomickou  situaci, bonitou jednotlivych
emitentl nebo i s udalostmi, které vyvoj na trzich ovlivriuji
neprimo, napfiklad politicka situace.

Uvérové (kreditni) riziko spojené s pripadnym nedodrienim zavazkd protistrany
Fondu, kdy emitent investi¢niho nastroje v Majetku Fondu
¢i protistrana smluvniho vztahu (pti realizaci konkrétni
investice) nedodrzi svdj zavazek, pripadné dluinik
pohledavky tuto pohledavku vcetné pfislusenstvi vcas
a v plné vysi nezaplati.

PR TR [y a1y il spocivajici v tom, Ze takova spolecnost mlze byt dotéena
CEENIORRE I ELNVIESM podnikatelskym rizikem. V disledku tohoto rizika mlze
dojit k poklesu trini hodnoty Uéasti ¢&i jejim Uplném
znehodnoceni (napfiklad v pripadé upadku), resp.
nemoznosti prodeje Ucasti.

Urokové riziko kterému muze byt Fond vystaven, charakterizujici vliv
zmény trznich urokovych sazeb na trzni ceny dluhovych
instrumentd.
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(f) Riziko koncentrace spocivajici v moznosti selhani investice pfi soustfedéni
investice v urcitém primyslovém odvétvi, staté ¢i regionu,
jiné casti trhu nebo wurcitém druhu aktiv. Nizka
diverzifikace portfolia Fondu muzZe pfinaset vynosovy
potencial v obdobi rdstu, stejné tak pokles hodnoty
v obdobi recese ¢i krize, a ve smyslu rizika potencidlni
nadmérné koncentrace financnich prostfedkl do
investicnich nastrojd emitentd ¢i tvlrch, ktefi jsou
ekonomicky, persondlné nebo jinak propojeni s Fondem,
pricemz skutecnost ovliviiujici jeden takovy subjekt mize
nepfiznivé dopadat na vice investi¢nich nastrojl
zahrnutych v majetku Fondu.

Riziko stretu zajmu spodivajici zejména v tom, Ze Fond mUze investovat do
Ucasti v pravnickych osobach néleZejicich do skupiny
zakladatel Fondu, pricemz drziteli investicnich akcif
mohou byt osoby z této skupiny a tyto osoby mohou
soucasné pusobit i v organech Fondu.

Riziko nedostatecné spocivajici v tom, Ze neni zaruceno véasné zpenéZeni
likvidity aktiv dostate€ného mnoiZstvi aktiv uréenych k prodeji
za pfimérenou cenu. Fond z tohoto dlvodu nebude
schopen dostat zavazkim ze Zadosti o odkoupeni Cennych
papird nebo Ze muiZe dojit k pozastaveni odkupovani
vydavanych Cennych papir(.

Riziko vyporadani spodivajici v tom, Ze transakce s Majetkem Fondu muze
byt zmarena vdlsledku neschopnosti protistrany
obchodu dostat svym zdvazkim a dodat majetek nebo
zaplatit ve sjednaném terminu.

Riziko ztraty svéfeného spocivajici v tom, Ze je Majetek Fondu v Uschové a existuje
majetku tedy riziko ztraty Majetku Fondu svéfeného do Uschovy
insolventnosti, nedbalosti nebo Umyslnym jednanim
osoby, kterd ma Majetek Fondu v Uschové nebo jiném
opatrovani.

NPALERATNAE R A Telib4ii jsou v zasadé rizika trzni, a to zvlasté ménova Ci urokova
financnich derivat( podle podkladového aktiva derivatu. V pfipadé financnich
derivatl, které nejsou obchodovany na regulovanych
trzich, mlzZe byt Fond navic vystaven riziku protistrany
a vyporadacimu riziku. Sjednavani financ¢nich derivat na
ucet Fondu predstavuje pro Investory zvySené riziko,
nebot pfi pouziti financnich derivatl je dosahovéano
vysokého pakového efektu. Fond v ramci Statutu zavadi
postupy pro omezovani rizika plynouciho z poufziti
financ¢nich derivatd.
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(1)

Rizika spojena
s repo obchody

Riziko nestalé aktudlni
hodnoty investic¢nich akcii

Riziko odchylky aktualni
hodnoty investicnich akcii

Riziko spojené s vyuzitim
ciziho kapitalu a
financnich derivatd
(pakovy efekt)

Riziko pozastaveni
odkupu investicnich akcii

Operacni riziko

Riziko ztraty majetku
svéfeného do uschovy
nebo jiného opatrovani

Riziko politické

TILLER investicni spolec¢nost a.s.
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Jednd se zejména o kreditni riziko protistrany, které je
oSetfeno zastavou cennych papir( a dale riziko likvidity
zastavenych cennych papir(. Rizikem muZze byt také pokles
ceny zastavenych cennych papird, které se osetfuje
poZadovanym vétSim krytim neZ objem poskytnutého
avéru.

Dalsi rizika, kterda mohou ovlivnit hodnotu investice do Fondu:

kdy investi¢ni akcie vydané Fondem mUzZou v ¢ase kolisat
v dlsledku zmén skladby ¢i hodnoty Majetku Fondu.

kdy hodnota investi¢nich akcii nemusi odpovidat likvidaéni
hodnoté oteviené pozice investora na Fondu v dlsledku
aplikace dodateénych srazek a poplatkd pfi odkupu
investi¢nich akcii.

pro dosahovani investicnich cild Fondu spociva
v zesileném vlivu vyvoje trznich cen aktiv v Majetku Fondu
na hodnotu investi¢nich akcii a potencidlné tak umozniuje
dosahnout vyssiho zisku, ale také vyssi ztraty.

spoCivd vtom, Ze Obhospodafovatel je za urcitych
podminek opravnén pozastavit odkupovani investicnich
akcii Fondu, coz mlze zpUsobit zménu aktuaini hodnoty
investi¢nich akcii, za kterou budou Zadosti o odkup
vyporadany a pozdé;jsi vyporadani odkupd.

jehoz dlsledkem muiZe byt ztrata vlivem nedostatkd

¢i selhani vnitrnich procesu, ze selhani provoznich systéma
nebo lidského faktoru anebo vlivem vnéjsich udalosti.

vrve

nedbalostnim nebo Umyslnym jednanim osoby, kterd ma
v Uschové nebo jiném opatrovani Majetek Fondu nebo
cenné papiry vydavané Fondem.

kdy béhem existence Fondu muZe dojit k jakékoliv zméné
v zakonech, a to jak v Ceské republice, tak i v dalsich
zemich, ve kterych Fond investuje, a mohou se tak po
takové zméné pravni pozadavky, kterymi je Fond
regulovan, znacné odliSovat od stavajicich pozadavkd.
Dale politicka situace v rdznych zemich mize mit vliv na
hodnotu aktiv, do nichz Fond investoval.
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()] Riziko pravnich vad spodivajici vtom, Ze hodnota Majetku Fondu se muze
snizit v dusledku pravnich vad aktiv nabytych do Majetku
Fondu, tedy napriklad v disledku existence zastavniho
prava treti osoby, vécného bfemene, ndjemniho vztahu,
resp. predkupniho prava.

(i) Riziko zruseni Fondu napfiklad z dlvodu, Ze do 1 roku ode dne zdpisu Fondu
do seznamu investi¢nich fondU s pravni osobnosti celkovy
fondovy kapital Fondu nedosdhne vyse 1.250.000,- EUR,
Ze Fond nemd po dobu delsi nez tfi mésice Depozitare,
z dlvodu Zadosti o vymaz Fondu ze seznamu investic¢nich
fond( s pravni osobnosti, zruseni Fondu s likvidaci,
rozhodnuti soudu, rozhodnuti o pfeméné apod.

Riziko, e CNB odejme jestlize bylo vyddno rozhodnuti o jeho upadku, nebo
povoleni k ¢innosti jestlize byl insolvenéni ndvrh zamitnut proto, Ze majetek
Obhospodarovateli Obhospodarovatele nebude postacovat k ihradé naklad
insolven¢niho Fizeni.

Rizika vyplyvajici dle § 73 odst. 1 pism. f) Zakona.
z omezeni kontrolnich
¢innosti Depozitare

Riziko nepresnosti kdy i pfi vynaloZeni odborné péce nebude v dlsledku
ocenéni podkladovych chybnych vstupnich dat, predpokladl nebo aplikovanych
aktiv ocenovacich modeld a technik anebo v disledku pfirozené
nepresnosti ¢ odchylky s ocefovacimi modely
a technikami ocenéni jednotlivych aktiv a pasiv vietné
znaleckého precenéni odrazet redlnou hodnotu, coz mlze
zpUsobit rozdil mezi Administratorem stanovenou
hodnotou fondového kapitdlu a redlnou hodnotou
fondového kapitdlu, resp. hodnotou, kterou by bylo anebo
bude moZné utrzit pri skutecném zpenézeni Majetku
Fondu.

(m) Ménové riziko spodivajici vtom, Ze hodnota investice mize byt ovlivnéna
zménou devizového kurzu. Aktiva v Majetku Fondu mohou
byt vyjadfena v jinych ménach, nez je Funkéni ména
Fondu. Zmény sménného kurzu zakladni ménové hodnoty
Fondu ajiné mény, ve které jsou vyjadreny investice
Fondu, mohou vést k poklesu nebo ke zvySeni hodnoty
investi¢niho nastroje vyjadreného v této méné. Neptiznivé
ménové vykyvy mohou vést ke ztraté.

TILLER investicni spolec¢nost a.s.
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(n) Rizika tykajici se
financovani akvizice
(Ci vystavby)

(o) Rizika v ramci akvizic
nemovitosti

Rizika spojenad s nabytim
zahranicnich nemovitosti

Rizika spojena se
stavebnimi zavadami
nebo ekologickymi
zatéZemi nemovitosti

TILLER investicni spolec¢nost a.s.

Industries
CE ) & Aerospace

fund

(pokud by bylo investovano do nemovitosti ve vystavbé)
¢i provozu nemovitosti, vznikajici v disledku skutec¢nosti,
Ze samotnd akvizice, vystavba a provoz takovych
nemovitosti mlZe vyZadovat, aby Fond nebo pfislusna
nemovitostni spole¢nost, jejiz podil tvori sou¢ast Majetku
Fondu, ziskal(a) také pfislusné externi financovani.
Nemovitostni spolecnosti, jejichz podily tvofi soucast
Majetku Fondu, mohou byt na trhu neldspésné se zadosti
o poskytnuti financovani za jimi pfijatelnych podminek,
pricemz nemoznost ziskat takové financovani muize vést
k nutnosti financovat akvizici a provoz nemovitosti
za méné vyhodnych podminek (zejména ve vztahu k vysi
urokové sazby), pripadné k nedostatecnosti takového
financovani.

spocivajici v tom, kdy soucasnd pravni Uprava vyzaduje
celou fadu pravnich nélezitosti pfi nabyvani nemovitosti
(zvlast ve vztahu k nemovitostem ve vlastnictvi statu, obci,
krajd a jinych vefejnopravnich entit), jejichz (byt
i historicka) absence muze zpUsobit pravni vady, napriklad
neplatnost smlouvy o nabyti vlastnictvi k dané
nemovitosti. Mohlo by se tak v budoucnu ukazat,
Ze prislusnad obchodni spolecnost, jejiz podil tvori soucast
Majetku Fondu, neni vlastnikem kli¢ovych nemovitosti,
coz by mohlo mit nepfiznivy dopad na jméni a hospodareni
Fondu.

spocivajici vtom, Ze muZe existovat riziko politické,
ekonomické ¢i pravni nestability zemé, vniz budou
nabyvany nemovitosti. Dlsledkem tohoto rizika mize byt
zejména vznik nepfiznivych podminek pro dispozice
(prodej) nemovitosti napt. v disledku devizovych nebo
pravnich omezeni, hospodaiské recese ¢i v krajnim
pripadé zestatnéni nebo vyvlastnéni.

které mohou byt i zdvadami nebo zatiZzenimi skrytymi,
které vyvstanou az po delSim ¢asovém obdobi. Disledkem
téchto vad mulze byt sniZzeni hodnoty nemovitosti
a zvySené naklady na opravy apod.

ICO: 086 08 733, Karolinska 707/7, Karlin, 186 00 Praha 8, tel.: +420 212 249 080
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(r) Riziko zavislosti na spocivajici ve skutec¢nosti, Ze pfi investicich do aktiv, které

pronajmu aktiv se pronajimaji, budou hospodarské vysledky Fondu zdavislé
na existenci najemct schopnych platit dohodnuté
najemné po celou dobu ndjmu, resp. na schopnosti
prodlouzit pfislusné ndjemni smlouvy, pripadné uzavfrit
nové najemni smlouvy, pokud by dosSlo k ukonceni
existujicich najemnich smluv (at jiz pfedéasnému nebo
v dlsledku uplynuti doby najmu). Pokud by se nepodafilo
pokracovat s aktivy v pronajmu stavajicim ndjemcdm nebo
pronajmout novym najemcim za podminek, které byly
predpokladany pfi jejich akvizici, ¢i by v budoucnu doslo
k vyznamné ztraté najemcd, mohla by tato skutecnost
negativné ovlivnit hospodarskou a finan¢ni situaci Fondu.

Rizika spojend s Nelze wvyloucdit rizika plynouci z moZného vypadku
vypadkem planovanych planovanych pfijma z prondjmu aktiv z dlvodu, Ze se
prijm0 z pronajmu aktiv aktivum nepodafi (znovu) pronajmout, Ze se jej podafi
pronajmout pouze zE3asti nebo za cenu (ndjemné) nizsi nez
pldnované, anebo Ze najemce aktiva nezaplati fadné a vcas
najemné. Vypadek planovanych ptijm0 z prondjmu aktiv
se negativné promitne do vysledkd hospodareni Fondu
a hodnoty Majetku Fondu.

Riziko Zivelnich skod na v portfoliu Fondu nebo obchodni spolecnosti, jejichz
aktivech podily tvori soucast Majetku Fondu. V dudsledku Zivelni
udalosti, napf. povodné, zdplav, vybuchu plynu nebo
pozaru, mize dojit ke vzniku Skody na aktivech v Majetku
Fondu nebo obchodni spolecnosti, jejichz podily tvofri
soucdst majetku Fondu. To se negativné promitne
na hodnoté Majetku Fondu.

ARSI RNl lelil Do Fondu nebo obchodnich spolecnosti, jejichz podily
tvori soucast Majetku Fondu, mohou byt za stanovenych
ucelem jeho dalsiho podminek nabyvana aktiva za Ucelem dalSiho prodeje
prodeje nebo muzZe dojit ksituaci, Ze z ddvodu zachovani
minimalniho podilu likvidnich aktiv v Majetku Fondu,
aktivum bude muset byt z Majetku Fondu proddno. Aktiva
mazou byt ovSsem méné likvidni (napf. nemovitost,
distressové aktivum, terminované aktivum atd.).
V konkrétnim pripadé se miZe ukdzat obtiZznym realizovat
prodej aktiva v poZadovaném casovém horizontu
za pfimérenou cenu. Takova situace mlze vyustit v prodej
za nizsi cenu, neZ na kterou bylo aktivum v Majetku Fondu
ocenovano. To se projevi ve snizeni hodnoty Majetku
Fondu.
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Rizika spjata s chybnym jejichz podily tvofi soucdst Majetku Fondu, znalcem.
(Il I IIELGVE N2l [l V dUsledku chybného ocenéni aktiva mizZe dojit k poklesu
e R RV Ri) M hodnoty Majetku Fondu po prodeji aktiva.

Rizika nouzového nebo tato rizika spocivaji vtom, Ze mUZe vzniknout nouzovy
vyjimecného stavu nebo vyjimecny stav v lokalité, staté nebo globalné, ktery
bude mit negativni dasledky na hodnotu aktiv fondu,
likvidity aktiv fondu, provadéni investi¢ni Cinnosti Fondu
nebo béZnych operacnich a administrativnich ukon(.
pohromy, zdravotni epidemie ¢i pandemie, elektrické
¢i datové blackouty, atd.

(x) Riziko tykajici se spocivajici v udalosti nebo situaci v environmentalni nebo
udrZitelnosti socidlni oblasti nebo v oblasti spravy a fizeni, ktera by v

pfipadé, Ze by nastala, mohla mit skute¢ny nebo mozny

vyznamny nepfiznivy dopad na hodnotu investice.

Do investi¢nich rozhodnuti na Udrovni Fondu nejsou
zaclenovana rizika tykajici se udrzitelnosti, nebot jejich
zaclefovani neni vnimano jako relevantni. Fond m3 totiz
s ohledem na typ aktiv a oblasti do kterych Fond investuje
specifickou investicni strategii, ktera v soucasné dobé
neumoziuje ziskat vSechny relevantni a detailni technické
informace o podkladovych aktivech k tomu, aby rizika
tykajici se udrzitelnosti mohla byt efektivné zacleriovana.
Nepredpokladd se, Ze by investi¢ni rozhodnuti pfijimana
na urovni Fondu méla z dlvodu nezaclerovani rizik
tykajicich se udrZitelnosti vyznamné;jsi dopady na hodnotu
investice. Zaroven stakovym zohledfovanim rizik
tykajicich se udrZitelnosti souvisi i dodatecné naklady
vcetné zvysSené personadlni a Casové kapacity, které by bylo
nutné dale promitnout, coz Obhospodarovatel mimo jiné
s odkazem na investicni strategii nepovazuje za efektivni.

Z davodd uvedenych v predchozim odstavci Fond
nezohlednuje ani nepfiznivé dopady investicnich
rozhodnuti na Faktory udrzitelnosti.

Obhospodarovatel alespori jednou za kalendarni rok
prozkouma, zda nedoslo ke zméné v oblasti udrzitelnosti.

Dalsi informace tykajici se oblasti udrZitelnosti vcetné
politiky zaclerovani rizik tykajici se udrzitelnosti jsou
dostupné na: www.tillerfunds.cz.
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11.5. Dasledkem vyskytu nékterého z pripad( predstavujicich rizika uvedend v odst. 11.3. a 11.4.
tohoto Statutu muUZe byt zpoZdéni, snizeni nebo Uplné vylouceni vynost predpokladanych
obchodnim planem. Takovy stav m(iZe byt prekazkou pokryti vlastni investice Fondu, popfipadé
téz prekazkou uhrady zavazkd vici tfetim osobam. Vzhledem k tomu, Ze Uhrada prostredkd
investovanych Fondem bude zpravidla podfizena plnému uhrazeni zavazkd vici financujici
bance, vlastni prostfedky by Fondu nebyly vraceny pred timto uhrazenim; v pfipadé krajné
nepfiznivého vyvoje (zahrnujicim téZ moznou insolvenci prislusné spolecnosti) nebude vlastni
investice Fondu vracena ani v plavodni vysi nebo dojde k Uplné ztraté vlastnich investovanych
prostredk.
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12. Investicni rozhodovani a investi¢ni vybor Fondu

12.1. Zfizuje se investi¢ni vybor Fondu, ktery ma 5 (pét) ¢lend a je poradnim organem Fondu. Cleny
investicniho vyboru jmenuje a odvoldva predstavenstvo, a to na ndvrh dozorci rady.
O jednotlivych investicich, divesticich a jinych krocich rozhoduje Obhospodarovatel, pficemz
v pfipadé, kdy se jednd o Vymezené transakce (jak jsou definovany v odst. 12.3. niZe),
je Obhospodarovatel povinen vyzddat si predchozi stanovisko investi¢niho vyboru Fondu.
Bez predchoziho vyjadreni investi¢niho vyboru Fondu neni Obhospodarovatel oprdavnén
pfislusnou Vymezenou transakci realizovat. Pokud investi¢ni vybor nerozhodne o svém
stanovisku do 10 (deseti) Pracovnich dni od okamziku, kdy mu dand Vymezena transakce byla
predloZena, ma se za to, Ze investi¢ni vybor v posledni den uvedené Ihity rozhodl tak, Ze dand
Vymezend transakce byla schvdlena a investi¢ni vybor podporuje navrienou transakci.
V pfipadé, Ze investicni vybor schvali transakci s podminkami, mze Obhospodarovatel danou
Vymezenou transakci realizovat za schvalenych podminek, v opac¢ném pripadé mize Vymezenou
transakci realizovat za splnéni nize uvedenych podminek jako by Vymezend transakce nebyla
schvalena.

12.2. Obhospodarovatel neni stanoviskem investicniho vyboru vazan a je opravnén rozhodnout
o Vymezenych transakcich i pfi negativnim stanovisku investi¢niho vyboru, pokud tim neni
porusen jakykoli obecné zavazny pravni predpis, Statut nebo porusena povinnost odborné péce
Obhospodarovatele. Obhospodarovatel je vSak povinen ve svych rozhodnutich zohlednit
stanovisko investicniho vyboru. Obhospodarovatel je vidy povinen vyckat stanoviska
investicniho vyboru. Pokud bude Obhospodarovatel Vymezenou transakci realizovat bez
souhlasu investi¢niho vyboru, nebo pfi nesplnéni podminek stanovenych investi¢nim vyborem,
musi o tomto byt investi¢ni vybor informovan alespon 10 (deset) Pracovnich dni pred realizaci
Vymezené transakce a Obhospodarovatel musi takovy postup fadné pisemné oddvodnit a toto
odlGvodnéni ve stejné IhGté sdélit ¢lenlim investi¢niho vyboru.

12.3. Kompetence investi¢niho vyboru se vztahuje k nize uvedenym ukontm, které hodla statutarni
organ Cinit Ci realizovat (dale jen ,,Vymezené transakce”):

(a) nabyti, zatizeni jakymkoliv Zajisténim a zcizeni Majetku Fondu v celkové hodnoté
presahujici ¢astku 2.500.000, - K¢ (slovy: dva milidny pét set tisic korun ceskych);

(b) prijeti a/nebo poskytnuti Gvérl ¢i zapdjcky, véetné jiného zfizeni dluhového
financovani ¢i zmény stavajiciho dluhového financovani v celkové hodnoté presahujici
Castku 2.500.000, - K¢ (slovy: dva milidny pét set tisic korun ceskych);

(c) uskutecnéni procesu premény Fondu nebo dcefiné spolecnosti;
(d) zména statutu Fondu tykajici se investicnich cil(l a strategie Fondu;
(e) jakékoli upravy, zmény, ¢i doplnéni kterékoliv z vyse uvedenych transakci.
12.4. Investi¢ni vybor rozhoduje o svém stanovisku prostou vétSinou vsech ¢lend, hlasovani per rollam

i ve formé emailové zpravy je mozné. Stanovisko je bud' (i) ano, podporujeme navrhovanou
transakci nebo (ii) ano, podporujeme navrhovanou transakci za nasledujicich podminek nebo
(iii) ne, nepodporujeme navrhovanou transakci.
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Iv. HOSPODARENI

13. Zasady hospodareni Fondu

13.1. Fond ucetné a majetkové oddéluje majetek a dluhy ze své investi¢ni ¢innosti od svého ostatniho
jméni.

13.2. Ke splnéni ci uspokojeni pohleddvky véfitele nebo Investora za Fondem, kterda vznikla v

souvislosti s jeho investi¢ni ¢innosti nebo s jeho zrusenim, lze pouZit pouze majetek z této
investicni ¢innosti. Majetek z investi¢ni ¢innosti Fondu nelze pouZit ke splnéni dluhu, ktery neni
dluhem z jeji investi¢ni Cinnosti.

13.3. U¢etnim obdobim Fondu je stanoveno obdobi od 1. ledna do 31. prosince kalendafniho roku;
ptripadné zmény pribéhu ucetniho obdobi v souvislosti s preménou uskutecriovanou podle
pravnich predpisti upravujicich premény spolecnosti tim nejsou vylouceny. Schvaleni Gcetni
zavérky Fondu naleZi do plisobnosti valné hromady Fondu.

13.4. Majetek a dluhy Fondu se ocenuji redalnou hodnotou ke dni, k némuz se vypocitdvd hodnota
investicni akcie Fondu. Redlnou hodnotu majetku a dluh Fondu (resp. jeho jednotlivych
majetkovych hodnot) stanovuje:

(a) Obhospodarovatel, resp. Administrator za podminek dle § 194 a § 195 Zakona a dle
¢l. 67 az 74 nafizeni Komise v pfenesené pravomoci (EU) ¢. 231/2013, kterym se
doplriuje smérnice Evropského parlamentu a Rady 2011/61/EU, pokud jde o vyjimky,
obecné podminky provozovani ¢innosti, depozitadre, pdkovy efekt, transparentnost a
dohled, ve znéni pozdéjsich predpisi; a/nebo

(b) nezavisly znalec.

13.5. Pro urceni redlné hodnoty investi¢nich nastrojl s dostatec¢nou nabidkou a poptavkou vytvarenou
zejména na regulovanych trzich bude aplikovdna na téchto trzich vyhldsend zdvérecnd cena
k ultimu dne Rozhodného obdobi, event. nejblizSimu predchdzejicimu dni. Standardni dluhopisy
a dalsi dluhové néstroje, pokud k urceni jejich redlné hodnoty neni mozné vyuZit pozorované
hodnoty zregulovanych trzich, resp. trznich dat, jsou ocefovany ocefiovacim modelem
zohlednujicim k ultimu dne Rozhodného obdobi, event. nejblizsimu predchazejicimu dni, pribéh
vynosové krivky, vysi trinich rizikovych pfirdzek, event. dalSich dostupnych skutecnosti jako
scoring dluznika.

13.6. Ocefiovani obtizné ocenitelnych aktiv Podfondu, jako jsou Ucasti & Nemovitosti, je realizovano
dle zdsad uvedenych niZe v tomto Statutu.

13.7. U¢asti anebo spoleénosti, na které ma ocefiovana Ucast pfimou anebo nepfimou Géast anebo je
nahrazujici nebo dopliujici nastroje, které nejsou bézné obchodovany na regulovanych nebo
jinych trzich a jejichZ trini cena z téchto trhd tak neni dostupnd, jsou ocenovany za vyuZiti
prostfednictvim vsSeobecné uzndvanych ocenovacich modell ke stanoveni realné hodnoty
majetku a dluh( zohlednujicim k ultimu dne Rozhodného obdobi, event. nejblizSimu
predchazejicimu dni, specifika a atributy prislusné majetkové ucasti véetné jeji financni
vykonnosti, business modelu, relevantnich trznich ukazatell a ocekdvaného cash-flow. Sestaveni
ocenovacich model( pro konkrétni aktiva ¢i zavazky zpravidla probiha ve spolupraci s externimi
znaleckymi kancelaremi ¢i expertnimi ocenovateli specializujici se na dany sektor, ve kterém je
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dané aktivum alokovano.

13.8. Derivatové nastroje, véetné urokovych a ménovych forward(, swap(, repo obchod( a dluhovych
instrumentl jsou ocenovany na zakladé aktualnich trinich podminek, s vyuZitim modell
zohlednujicich ocekavané cash-flow plynouci z téchto nastrojli. Tyto penéini toky jsou
diskontovany na soucasnou hodnotu s ohledem na trini drokové sazby a kreditni riziko
protistrany. V pfipadé ménovych derivat( se zohlednuji sménné kurzy a pfislusné rozdily v
urokovych sazbdch mezi ménami. Repo obchody jsou ocefiovany na zakladé hodnoty
podkladového aktiva s pfihlédnutim k sjednanym podminkam konkrétniho obchodu a zbyvajici
dobé do maturity.

13.9. Redlna hodnota dalSich aktiv a zavazkd vySe neuvedenych je stanovovéna s pfihlédnutim k
charakteristice a specifickych atributd aktiva ¢i zavazku, jeZ by reflektovali nezavisli Géastnici trhu
pfi ocenovani aktiva ¢i zdvazku k ultimu dne Rozhodného obdobi (napf. likvidita a omezeni
prodeje, pravni a fakticky stav, omezeni vyuziti, prevodni misto a lokace, rizika apod.).

13.10. Redlnou hodnotou cennych papirG vydavanych investicnim fondem nebo srovnatelnym
zahrani¢énim fondem, ktery je otevienym investicnim fondem, je hodnota cenného papirQ
vyhlasend administratorem takového investi¢niho fondu pro den, ke kterému se stanovuje
aktudlni hodnota investi¢ni akcie Fondu. V pfipadé, Ze administrator pro takovy den hodnotu
cenného papirll nevyhlasuje, pouZije se pro ocenéni hodnota cenného papiru vyhlaSovana
administratorem investi¢niho fondu nebo srovnatelného zahrani¢niho fondu pro nejblizsi
predchdzejici den. V pfipadé, Ze administrator investicniho fondu nebo srovnatelného
zahrani¢niho fondu nevyhlasi hodnotu cenného papirli do 20 (dvaceti) dni po dni, ke kterému se
stanovuje aktudlni hodnota investi¢ni akcie Fondu, pouZije se pro ocenéni posledni zndma
hodnota cenného papirli vyhlasend administratorem investi¢niho fondu nebo srovnatelného
zahrani¢niho fondu anebo hodnota stanovend Administratorem modelovym vypoctem, ktery
zohlednuje charakteristiku cennych papird a odhad vyvoje hodnoty podkladovych aktiv
investi¢niho fondu nebo srovnatelného zahrani¢niho fondu. Administrator je opravnén Ih(tu dle
predchozi véty prodlouZit az na 90 (devadesat) dni nebo rozhodnout o jiném vhodném zplsobu
stanoveni readlné hodnoty takovych cennych papira.

13.11.  Redlnou hodnotu U¢&asti v Majetku Fondu, véetné realné hodnoty cennych papirt vydavanych
investicnim fondem nebo srovnatelnym zahrani¢nim fondem, ktery je uzavienym investi¢nim
fondem, je Administrator opravnén stanovit také s vyuZitim nezdvislého znaleckého stanoveni
realné hodnoty hlavnich majetkovych hodnot v majetku ocefiované U¢asti anebo spole¢nosti, na
které ma ocefiovana U&ast pfimou anebo nepfimou Géast.

13.12.  Redlnad hodnota Nemovitosti a U¢asti v Majetku Fondu, véetné redlné hodnoty cennych papir(i
vydavanych investiénim fondem nebo srovnatelnym zahrani¢nim fondem, ktery je uzavienym
investi¢nim fondem, je stanovena vzdy minimalné ke konci kazdého kalendarniho roku, pficemz
takto uréend hodnota se povaZuje za redlnou hodnotu Nemovitosti a Ucasti pro obdobi od
posledniho dne kalendarniho roku do dne predchazejicimu dni dalsiho stanoveni redlné hodnoty
Nemovitosti a U&asti, tj. do dne pFedchazejiciho datu:

(a) Mimoradného ocenéni dle odst. 13.14. tohoto Statutu; anebo

(b) ocenéni ke konci nasledujiciho kalendarniho roku.
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13.13.  Administrator zajisti externi znalecké ocenéni hodnoty Nemovitosti v pfipadé nabyti anebo
pozbyti vlastnického prava k Nemovitosti za podminek stanovenych Zakonem. Timto ocenénim
hodnoty Nemovitosti je Obhospodarovatel i Administrator vazan.

13.14. V pfipadé nahlé zmény okolnosti ovliviujicich cenu aktiva anebo aktiv v majetku Fondu provede
Administrator ocenéni reflektujici aktudlni okolnosti ovliviujici cenu Majetku Fondu
(,Mimoradné ocenéni”). Na zikladé Mimoradného ocenéni provede Administrator rovnéz
mimoradné stanoveni aktudlni hodnoty investi¢ni akcie, kterou spolu s datem Mimoradného
ocenéni nebo odhadu bezodkladné zasle viem Investordm.

13.15. Obhospodafovatel minimalné jednou ro¢né stanovi miru vyuZiti pakového efektu v souladu
s¢l. 6 az 11 natizeni Komise v prenesené pravomoci (EU) ¢. 231/2013, kterym se dopliuje
smérnice Evropského parlamentu a Rady 2011/61/EU, pokud jde o vyjimky, obecné podminky
provozovani ¢innosti, depozitare, pakovy efekt, transparentnost a dohled, ve znéni pozdéjsich
predpist.

13.16.  Pfi prepoctu hodnoty aktiv vedenych v cizi méné se poufzije kurz devizového trhu CNB vyhlaseny
CNB a platny v den, ke kterému se prepocet provadi.

13.17. Prava podilet se na zisku a na likvidaénim zlstatku, jakoZ i dalsi majetkova prava spojena
s akciemi Fondu, se vztahuji vidy jen k majetku a dluhiim pfipadajicim na dany druh akcii, tj. ve
vztahu k investicnim akciim k majetku a dluhim z investi¢ni ¢innosti Fondu a ve vztahu
k zakladatelskym akciim k majetku a dluhtim z ostatni ¢innosti Fondu.

13.18.  Poutziti zisku z investi¢ni ¢innosti:

(a) Hospodarsky vysledek Fondu z jeho investi¢ni ¢innosti vznika jako rozdil mezi vynosy
z investicnich cinnosti vykonavanych Fondem a naklady na zajisténi investi¢ni ¢innosti
Fondu.

(b) Vynosy z majetku z investi¢ni ¢innosti Fondu se pouZiji ke kryti nakladd, nestanovi-li

obecné zavazné pravni predpisy, tento Statut nebo stanovy Fondu jinak. Pokud
hospodareni Fondu za ucetni obdobi skonci ziskem zinvesti¢ni Cinnosti (prebytek
vynosl nad naklady Fondu z investiéni ¢innosti), nemusi byt zisk pouZit k vyplaté podilu
na zisku, ale mlzZe se poufZit k reinvesticim smérujicim ke zvySeni majetku z investiéni
¢innosti Fondu a ke zvyseni hodnoty jednotlivych investi¢nich akcii. Pokud hospodareni
Fondu za ucetni obdobi skonéi ztratou z investic¢ni ¢innosti (prevyseni nakladd nad
vynosy Fondu zinvesti¢ni cinnosti), bude vznikld ztrdta hrazena ze zdroji Fondu
z investicni Cinnosti. Ke kryti ztraty se prednostné pouZije nerozdéleny zisk z investicni
¢innosti z minulych let.

(c) Vsouladu sustanovenim vySe muze valnd hromada Fondu rozhodnout o tom,
Ze Investorlim bude vyplacen podil na zisku. Podilem na zisku Investor( je dividenda.
Podil u investi¢nich akcii na dividendé odpovidd poméru na fondovém kapitalu
pfipadajicimu na investi¢ni akcie daného druhu. Tento pomér je vyhodnocovan rocné
a zohlednuje se v aktudlni hodnoté prislusné investi¢ni akcie za Rozhodné obdobi.
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(d) Rozhodnym dnem pro uplatnéni prdva na dividendu je den uréeny k takovému ucelu
stanovami Fondu, resp. valnou hromadou Fondu. Tento den nesmi predchazet dni
konani valné hromady Fondu, ktera rozhodla o vyplaté dividendy a nesmi ndsledovat
po dnu splatnosti dividendy. Dividenda je splatna nejpozdéji do tfi mésicli ode dne, kdy
bylo pfijato usneseni valné hromady Fondu o rozdéleni zisku z investi¢ni ¢innosti. O
splatnosti dividend a tantiém rozhodne valna hromada Fondu usnesenim o rozdéleni
zisku z investiéni ¢innosti. Pokud valnd hromada Fondu v usneseni splatnost a misto
vyplaty neupravi, plati zakonna tprava.

(e) Valna hromada Fondu muUZe stanovit svym rozhodnutim kritéria pro vznik naroku ¢len
statutarniho anebo kontrolniho orgdnu na vyplatu tantiém.

VysSe uvedeny postup se pouzije obdobné pro poufZiti zisku, ktery vznikl z ostatniho jméni. Pravo
na zisk, ktery vznikl z ostatniho jméni Fondu je soucasti fondového kapitdlu pfipadajiciho na
zakladatelské akcie. Podil zakladatelské akcie na dividendé odpovidd poméru na fondovému
kapitadlu pripadajicimu na zakladatelské akcie.

13.19. Fond je opravnén vyddvat dluhopisy.
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14. Pravidla pro poskytovani a pfijimani avéra a zapujéek

14.1. Na ucet Fondu Ize pfijmout vér nebo zapljcku se splatnosti nepfesahujici 25 (dvacet pét) let, za
podminek nikoliv horsich, nez odpovidaji standardu na trhu, ovSsem pouze za predpokladu, ze
bude dodrzen limit uvedeny v tomto Statutu a soucasné urokové zatizeni bude brat ohled na
pravidla nizké kapitalizace pro zachovani pIné uznatelnosti Urokt jako dariového nakladu Fondu.
Na ucet Fondu lze v ramci vyuZiti pakového efektu pfijmout Uvér nebo zapUjcku zejména
zdavodu efektivniho obhospodarovani majetku Fondu, fizeni likvidity Fondu ¢i akviziéniho
financovani.

14.2. Pro zajisténi prijatého Uvéru nebo zapljcky lze pouzit Majetek Fondu za podminky, Ze ma
poskytnuti takového zajisténi pozitivni ekonomicky dopad. Poskytnuti zajisténi musi byt
v souladu s celkovou investi¢ni strategii Fondu a nesmi nepfimérené zvySovat riziko portfolia
Fondu.

14.3. Fond miZe rovnéi poskytovat uvéry nebo zaptjcky. Uvéry nebo zapdjcky budou Fondem
poskytovany se splatnosti nepresahujici 25 (dvacet pét) let. Preferovanou podminkou poskytnuti
zapUjcky c¢i uvéru z Majetku Fondu bude poskytnuti pfiméreného zajisténi (napfiklad zastavni
pravo, sménka, rucitelské prohlaseni apod.), nicméné to neni povinnou podminkou.

14.4. Pokud je Uvér nebo zapljcka poskytovana osobé, na niz ma Fond ucast umoziujici ovladat tuto
osobu, nemusi Fond poZadovat po této osobé zajisténi takového Uvéru nebo zapljcky pravé
s ohledem na existenci vzdjemného vztahu ovladajici a ovladané osoby umoziujici Fondu vykon
rozhodujiciho vlivu na fizeni dotéené obchodni spolec¢nosti a jeji kontrolu. Fond mdze smluvné
podridit pohledavky z poskytnutych avérd nebo zapljéek za touto osobou vici pohledavce nebo
pohledavkam jiného véritele nebo jinych véfiteld.

14.5. Podminkou pro poskytnuti kvazi kapitdlového financovani je zvlasté: (i) nabyti ucasti na cilové
obchodni spolecnosti v rozsahu umoZznujicim jeji ovladani nebo zajisténi jinych kontrolnich
mechanismu, které umozni realizaci kontroly nad podstatnymi finanénimi a strategickymi
rozhodnutimi tykajicimi se majetkové a financni situace, aktivit a vlastnické struktury cilové
obchodni spolecnosti za Uc¢elem maximalni ochrany hodnoty investice. Atributy kvazi ekvitniho
financovani mohou byt zejména: (i) urok, event. jind odména odvisld od vykonnosti cilové
obchodni spolecnosti, (ii) absence zajisténi splaceni Gvéru ¢i zapajcky, (iii) podfizeni seniornimu
bankovnimu financovani.
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Pravidla sjednavani repo obchodu a derivata

Fond muzZe sjednat repo obchod, je-li jeho predmétem majetkova hodnota vymezena v odstavci
9.1 tohoto Statutu a jsou-li podminky repo obchodu v souladu s investi¢nimi cili Fondu.

Podminky sjedndni reverzniho repo obchodu musi splfiovat pozadavky stanovené ¢l. 14 tohoto
Statutu.

Fond mUze sjednat derivat, je-li:

(a) prijat k obchodovani na nékterém z trh(i uvedenych v § 3 odst. 1 pism. a) Naftizeni;

(b) sjednan s pfipustnou protistranou ve smyslu § 6 odst. 3 Nafizeni;

(c) sjednan s osobou, na niz ma Fond U¢ast umozriujici ovlddat tuto osobu;

(d) sjedndn s obchodni korporaci, kterd ma na Fondu Ucast, nebo

(e) sjednan s véritelem osoby, ktera je emitentem cenného papiru anebo plvodcem rizika,

které je podkladovym aktivem sjedndvaného derivatu.

Fond muZe sjednat repo obchody a derivaty zpravidla za Gcelem efektivniho obhospodafovani
Fondu, zajisténi hodnoty Majetku Fondu, fizeni ménového rizika, sniZeni rizika Fondu nebo
snizeni nakladl souvisejicich s obhospodarovanim Majetku Fondu, nebo ziskani dodatec¢ného
kapitdlu nebo dosaZeni dodatecnych vynos(, jestlize je podstupované riziko v souladu
s rizikovym profilem tohoto Fondu. V souvislosti s pouZivanim repo obchodl a financnich
derivatld je Fond opravnén poskytovat z majetku Fondu odpovidajici zajisténi, zejména finanéni
nastroje v majetku Fondu jako financni kolateral nebo srovnatelné zajisténi.

Podkladovym aktivem derivatu sjednaného na tGéet Fondu muze byt pouze:

(a) ménovy kurz,
(b) urokova sazba, nebo
(c) aktivum v Majetku Fondu nebo zavazek Fondu.

Pravidla pro vypocet celkové expozice Fondu

Celkova expozice Fondu se vypocitava zavazkovou metodou a metodou hrubé hodnoty aktiv ve
smyslu ¢l. 6 az 11 a prilohy | aZ Ill nafizeni Komise v pfenesené pravomoci (EU) ¢. 231/2013,
kterym se dopliiuje smérnice Evropského parlamentu a Rady 2011/61/EU, pokud jde o vyjimky,
obecné podminky provozovéni cinnosti, depozitare, pakovy efekt, transparentnost a dohled,
ve znéni pozdéjsich predpisli. Obhospodarovatel mize vyuZivat pakovy efekt pfi transakcich s
libovolnou protistranou s vyjimkou 15.3. a v rdmci vSech transakci vymezenych dle odst. 9.1.
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17. Informace o uplaté, nakladech a celkové ndkladovosti

17.1. Uplata Obhospodafovatele za vykon ¢innosti obhospodaiovatele je hrazena z majetku
souvisejiciho s investi¢ni ¢innosti Fondu, pricemz:

(a) Obhospodarovatel ma ndrok na celkovou Uplatu alespon ve vysi 500.000,- K¢ za kazdy
zapocaty kalendarni mésic obhospodarovani;

(b) Konkrétni vyse Uplaty Obhospodarovatele je stanovena ve smlouvé o vykonu funkce
uzaviené mezi Obhospodarovatelem a Fondem, pficemZ tato vySe Uplaty musi byt
schvalena ze strany valné hromady Fondu.

17.2. Uplata Administratora za vykon ¢&innosti administratora je hrazena z majetku souvisejiciho
s investicni Cinnosti Fondu, pficemz:
(a) Administrator ma ndrok na celkovou Uplatu alespori ve 200.000, - K¢ za kazdy zapocaty
kalendarni mésic administrace;

(b) Konkrétni vySe Uplaty Administratora je stanovena ve smlouvé o administraci uzaviené
mezi Administrdtorem a Fondem.

17.3. Uplata Depozitafe za vykon ¢innosti depozitaFe je hrazena z majetku souvisejiciho s investi¢ni
¢innosti Fondu, pficemz:
(a) Maximalni vysSe uplaty Depozitdfe za obdobi kalenddfniho mésice je stanovena
z Majetku Fondu k danému kalendafnimu mésici ndsledovné:

(i) Uplata cini 50.000,- K¢ bez DPH, za kazdou zapocatou 1,0 mld. K¢ celkovych
aktiv a

(i) navyseni o 10.000,- K¢ bez DPH;

(b) Konkrétni vySe Uplaty Depozitdre je stanovena v depozitdiské smlouvé uzaviené mezi
Depozitafem, Fondem a Obhospodarovatelem.

17.4. Uplata Obhospodarovatele, Administratora ani DepozitaFe neobsahuje dalsi naklady souvisejici
s obhospodafovanim a administraci Majetku Fondu a vykon cinnosti Depozitdfe hrazené
z Majetku Fondu ze své investicni ¢innosti.

17.5. Dalsimi naklady, které vznikaji, nebo mohou vznikat v souvislosti s obhospodafovanim Fondu
a provadénim administrace, hrazené z Majetku Fondu souvisejiciho s investi¢ni ¢innosti jsou
zejména:

(a) naklady vznikajici v souvislosti s pofizenim, spravou a zpenéZienim majetkovych
hodnot, do kterych Fond dle svého Statutu investuje, (zejména naklady na analyzy,
studie, due diligence, audit, znalecky posudek, zprostfedkovatelské poplatky a prémie

atp.),
(b) naklady spojené se spravou, opravami a zhodnocovanim majetku,
(c) naklady na nabizeni investic do Fondu (fundraising),
(d) naklady spojené s investicni ¢innosti Fondu,
(e) odmény zaméstnancu a ¢len(i orgdnd Fondu,
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(f) uroky z uvér( a zapujcek prijatych v souvislosti s obhospodarovanim Majetku Fondu,
(g) zaporné kurzové rozdily,

(h) uroky z dluhopist vydanych Fondem,

(i) poplatky za vedeni Uctl a nakladani s financnimi prostfedky souvisejicimi s investi¢ni

¢innosti Fondu,

(i4) Uplata za uschovu cennych papird anebo zaknihovanych cennych papird v Majetku
Fondu nebo emitovanych k Fondu,

(k) poplatky za ménovou konverzi,

(n naklady na pojisténi Majetku Fondu,

(m) naklady na ndstroje ke snizeni rizik, zajisténi hodnoty Majetku Fondu,
(n) naklady na likvidaci Fondu,

(o) naklady spojené s preménou Fondu,

(p) naklady na audit Fondu,

() naklady na pravni sluzby,

(r) naklady na ustanoveni a ¢innost vyboru odbornik( a nezavislych znalca,
(s) notdrské, soudni a spravni poplatky a dané,

(t) naklady na konani valnych hromad Fondu,

(u) naklady na marketing, propagaci, public relations,

(v) naklady na uredni preklady do cizich jazykd,

(w) dalsi naklady spojené sinvesti¢nimi prileZitostmi, véetné primérenych nakladl

na nedokoncené investicni pfileZitosti,

(x) naklady na zaloZeni Fondu,

(y) naklady souvisejici s pfijetim investi¢nich akcii Fondu k obchodovani na regulovaném
trhu,

(2) Uplata CDCP a jinym obdobnym registrim cennych papirll za evidenci avedeni

evidence cennych papird Fondu,

(aa) naklady v rdmci feSeni mimoradnych, nouzovych a krizovych situaci,
(bb) a dalsi ucelné vynaloZzené naklady v souvislosti s obhospodarovanim a administraci
Fondu.

Uplata za nabizeni a zprostfedkovéni investic do Fondu a/nebo za vedeni evidence
zaknihovanych cennych papir( emitovanych Fondem je upravena v prislusnych smlouvach mezi
Fondem, Administratorem a Distributorem, ve které je sjedndna samostatna vyse odmény,
zvlastni zplsob vypocétu a/nebo dhrady odmeény, je hrazena z Majetku Fondu.

Naklady, které vznikaji, nebo mohou vznikat v souvislosti s majetkem nesouvisejicim s investi¢ni
¢innosti Fondu Ize hradit pouze z Majetku Fondu, ktery nesouvisi s investi¢ni ¢innosti Fondu.
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17.8. Naklady, které vznikaji nebo mohou vznikat v souvislosti s obhospodafovanim Fondu a
provadénim administrace (mimo naklady na investice samotné, auditora, oceriovatele a nabizeni
investic), hrazené z Majetku souvisejiciho s investi¢ni ¢innosti Fondu nepresahnou ro¢né 10 %
pradmérné hodnoty aktiv Fondu, avsak budou vzdy alespon ve vysi minimalnich mésicnich
poplatklli pro Obhospodarovatele, Administratora a Depozitife, jak jsou uvedeny v tomto
Statutu, vynasobenych pocétem mésicl v roce, kdy jsou Fondu sluzby poskytovany.

18. Zakladni informace o dafnovém systému

18.1. Informace obsaZzené vtomto ¢l. 18 predstavuji pouze zakladni prehled v obecné roviné, kdy
zdanéni aplikujici se na konkrétni osobu se mUze v jednotlivych pfipadech lisit. Pro posouzeni
aplikace konkrétnich ustanoveni darfiovych predpisl je vhodné se obratit na dariového poradce.

18.2. Zdanéni pfijmd Fondu upravuje Zdkon o danich z prijmU, kdy sazba dané z ptijm0 Fondu je
stanovena v souladu s § 21 Zadkona o danich z pfijma.

18.3. Zakon o danich z pfijma rovnéZz upravuje zdanéni pfijma nebo zisk( plynoucich z drzby nebo
prevodu investicnich akcii. Rezim zdanéni pfijm0 nebo zisk( investorl zaleZi na platnych
a ucinnych danovych predpisech v okamziku jejich dosazeni a nemusi byt pro kazdého investora
shodny. V pripadé investord, dariovych nerezident(, se rezim zdanéni kromé Zakona o danich
z prijm0 fidi navic prislusSnymi mezindrodnimi smlouvami o zamezeni dvojimu zdanéni. Pro
informaci o daflovych dopadech investice do Fondu pro konkrétniho investora proto, i s ohledem
na Casté zmény danové legislativy, doporucujeme kontaktovat svého danového poradce.

18.4. Dividenda vyplacena Fondem v obecné roviné podléha zdanéni 15 % srdzkovou dani. Sazba
srazkové dané muzZe byt omezena mezinarodni smlouvou o zamezeni dvojiho zdanéni, kterou je
Ceska republika vazana. Pfed vyplatou dividendy proto méZe byt Fondem poZadovan prikaz
danového domicilu pfijemce — zahrani¢niho investora Fondu. Dividendy vyplacené pravnické
osobé mohou byt osvobozeny od zdanéni, pokud jsou splnény podminky stanovené pravnimi
predpisy, zejména tehdy, kdyzZ je akcionar dafnovym rezidentem clenského statu Evropské unie,
popfipadé Svycarska, podléhajici dani z pfijmd pravnickych osob, vlastni alespori 10 % podil na
kapitdlu Fondu, pravni forma akciondre odpovida formam popsanych v pfiloze ptislusné smérnici
Evropskych spoleéenstvi (v CR se jednd o tyto pravni formy: akciova spole¢nost, spole¢nost
sruenim omezenym nebo druZstvo) a vlastni minimalni poZadovanou Uucast nejméné
12 (dvanact) mésicl, pficemz tato podminka muzZe byt splnéna i dodatecné.

18.5. Pfijem z prodeje akcii Fondu mUzZe byt v pfipadech stanovenych v Zdkoné o danich z pfijmu
osvobozen od dané. Plynou-li pfijmy z prodeje akcii Fondu dafiovému nerezidentu v Ceské
republice, je v pfipadech stanovenych obecné zdvaznym pravnim predpisem cesky kupujici
povinen srazit z kupni ceny zajisténi dané z pfijmu ve vysi podle platnych pravnich predpis(.
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19. Vstupni a vystupni poplatky

19.1. Investorovi mlZou byt uctovany pti uskuteénéni investice, nebo pred vyplacenim investice
nasledujici jednordzové poplatky:

Poplatek Vyse a aplikace

(a) Vstupni poplatek (i) az do vyse 3 % z investované ¢astky.
(pfirazka)

(b) Vystupni poplatek (i) az do vyse 50 % hodnoty odkupovanych akcii pfi
(srazka) podani Zzadosti o odkup pred uplynutim [hGty
12 mésicl od nabyti odkupovanych investic¢nich akcii;

(i) az do vyse 30 % hodnoty odkupovanych akcii pfi
podani Zadosti o odkup pred uplynutim Ihaty
36 mésicli od nabyti odkupovanych investic¢nich akcii;

(iii) az do vySe 10 % hodnoty odkupovanych akcii pfi
podani Zadosti o odkup pred dosazenim Ihity
60 mésicli od nabyti odkupovanych investicnich akcif;

(iv)  ve vysi 0 % hodnoty odkupovanych akcii pfi podani
Zadosti o odkup od dosazeni Ihlty 60 mésicl od nabyti
odkupovanych investi¢nich akcii;

(v) u tfidy X a Z neni aplikovany vystupni poplatek.

19.2. Vyse jednorazovych poplatkl uvedenych vyse mlzZe byt stanovena odlisné pro jednotlivé druhy
investi¢nich akcii.

19.3. Obhospodarovatel muZe urcit, Ze se vstupni ¢i vystupni poplatek v konkrétnim pripadé
neaplikuje nebo aplikuje jen ¢astecné.
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V. AKCIE EMITOVANE FONDEM

20. Spolecna ustanoveni k akciim

20.1. Fond vydava zakladatelské akcie a investi¢ni akcie.

20.2. Zakladatelské akcie spole¢nosti nejsou pfrijaty k obchodovani na evropském regulovaném trhu.

Investi¢ni akcie spolecnosti mohou byt prijaty k obchodovani na evropském regulovaném trhu.

20.3. Akcionafi a Investofi Fondu maji veskera prdva spojena s pfislusSnym druhem akcie Fondu, ktera
jim udéluji tento Statut, stanovy Fondu, Zakon o obchodnich korporacich a ZISIF.

20.4. Pravidla a podminky prevodu zakladatelskych a investi¢nich akcii jsou upraveny ve stanovach
Fondu.
21. Zakladni ustanoveni k zakladatelskym akciim

21.1. Zapisovany zakladni kapital Fondu je rozvrzen na 10 000 (deset tisic) kusl zakladatelskych akcif,
pficemz kazda z nich predstavuje stejny podil na zapisovaném zdkladnim kapitalu.

21.2. Zakladatelské akcie maji podobu listinného cenného papiru a jsou vydany ve formé na jméno
amohou byt na Zadost Akcionare a v souladu se stanovami Fondu nahrazeny hromadnou
listinou.

21.3. Hodnota zakladatelskych akcii je vyjadiena v ¢eskych korunach (CZK).

21.4. Vlastnici zakladatelskych akcii Fondu se zapisuji do seznamu akcionar(. Do seznamu akcionar
se zapisuji Udaje poZadované ust. § 264 Zakona o obchodnich korporacich.

21.5. Se zakladatelskou akcii:

(a) jsou spojena prava stanovend stanovami Fondu a pouzitelnymi pravnimi predpisy,
zejména je se zakladatelskou akcii spojeno pravo Akcionére jako spolecnika podilet se
podle Zdkona o obchodnich korporacich, tohoto Statutu a stanov Fondu na fizeni
Fondu, jeho zisku a na likvida¢nim z(statku pti zruseni Fondu s likvidaci. Toto pravo na
podil na zisku a na likvidaénim zUstatku vznikd pouze z ostatniho jméni, tj. z
hospodareni Fondu s majetkem, ktery neni soucasti majetku z investi¢ni Cinnosti (ze
zapisovaného zakladniho kapitdlu);

(b) neni spojeno pravo na jeji odkoupeni na ucet Fondu ani jiné zvlastni pravo.

21.6. Zakladatelskymi akciemi z(stavaji v pripadé Upisu i ty zakladatelské akcie, které upsala jind osoba
nez vlastnik zakladatelskych akcii, nebot Zadny z téchto vlastnikl nevyuzil svého predkupniho
prava podle ust. § 160 ZISIF a stanov Fondu, a rovnéz zakladatelské akcie, které nabyla jind osoba
nez vlastnik zakladatelskych akcii, nebot Zadny z téchto vlastnik( nevyuzil svého prednostniho
prava na Upis novych zakladatelskych akcii za podminek uvedenych v ust. § 161 ZISIF a stanovach
Fondu.
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22. Zakladni ustanoveni k investicnim akciim

22.1. Investi¢ni akcie jsou vydavdny v zaknihované podobé, nestanovi-li stanovy Fondu nebo
nerozhodne-li statutdrni organ ve vztahu k investi¢nim akciim, Ze maji byt vydavany jako listinné
cenné papiry.

22.2. Investicni akcie Ize vydat na zakladé verejné vyzvy, pripadné vyzvy vici konkrétnim investor(iim,
umoziuji-li to pravni predpisy.

22.3. Hodnota investi¢nich akcii je vyjadiena podle konkrétniho Druhu investi¢ni akcie bud' v ¢eskych
korunach (CZK) nebo v eurech (EUR), jak je uvedeno dale v tomto statutu.

22.4. Investicni akcie Fondu jsou vedeny v evidenci zaknihovanych cennych papirli podle ZPKT, ktera
nahrazuje ve smyslu § 264 Zakona o obchodnich korporacich v souladu se stanovami seznam
akcionarli, nevyplyva-li ze stanov Fondu nebo nerozhodne-li statutarni orgadn ve vztahu k
investi¢nim akciim, Ze maji byt vyddvany jako listinné cenné papiry. Do pfislusné evidence se
zapisuji veskeré Udaje poZadované pravnimi predpisy, zejména Udaje uvedené v ust. § 264
Zakona o obchodnich korporacich.

22.5. S investi¢ni akcii:
(a) je spojeno zejména pravo na jeji odkoupeni na Zadost jejiho vlastnika na ucet Fondu;
(b) neni spojeno hlasovaci pravo, nestanovi-li obecné zavazny pravni pfedpis, tento Statut

nebo stanovy Fondu néco jiného. S investi¢ni akcii neni spojeno prdvo Investora jako
spolecnika podilet se podle Zdkona o obchodnich korporacich, tohoto Statutu a stanov
Fondu na fizeni Fondu, avsak je s ni spojeno pravo Investora podilet se podle Zakona,
tohoto Statutu a stanov Fondu na zisku Fondu a na likvida¢nim zUstatku pfi zruseni
Fondu s likvidaci. Toto pravo na podil na zisku a na likvidaénim z(statku vznika pouze
z hospodareni Fondu s majetkem, ktery vznikl z investi¢ni ¢innosti (z fondového
kapitalu, ktery pfipada na investi¢ni akcie).

22.6. Investi¢ni akcie odkoupenim ze strany Fondu zanikaji.

22.7. Investofi Fondu se podileji na fondovém kapitalu Fondu dle pravidel stanovenych timto Statutem
Fondu, stanovami Fondu, Zdkonem a Zdkonem o obchodnich korporacich. Na kazdy druh
emitovanych investi¢nich akcii pfipada urcitd cast fondového kapitdlu. Veskeré emitované
investi¢ni akcie urcitého druhu predstavuji stejny podil na prislusné casti fondového kapitalu
pfipadajiciho na dany druh investicnich akcii, neni-li vyslovné stanoveno v tomto Statutu jinak.

22.8. Investicni akcie nemusi zakladat stejna prava véem vlastniklim. Pro jednotlivé druhy investicnich
akcii Ize stanovit rozdilné pfirazky ci specifické podminky (napf. v zavislosti na objemu investice
nebo pfi casovém rozliseni vstupu Investora do Fondu).
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22.9. Prava spojend s investi¢nimi akciemi lze vykondvat ode dne, kdy byly tyto investi¢ni akcie vydany.
Neni-li investi¢ni akcie vydana, nezasild se osobé, ktera tyto investi¢ni akcie upsala pozvadnka na
valnou hromadu. Dojde-li v obdobi mezi splacenim emisniho kurzu investi¢nich akcii a vydanim
téchto investi¢nich akcii osobé, ktera tyto investi¢ni akcie upsala, ke zméné prav spojenych
s upsanymi investiénimi akciemi, ma tato osoba pravo ve |h(té 10 (deset) Pracovnich dni
odstoupit od Smlouvy o investici, a to vylu¢né v rozsahu Upisu investi¢nich akcii, jejichz emisni
kurz splatila, ale které nebyly dosud vydany; jinak prdvo na odstoupeni zanikad. Lhlta pro
odstoupeni zacina bézet dnem, kdy je Administratorem a/nebo Obhospodarovatelem osobé,
kterd investi¢ni akcie upsala, doru¢eno nové Uplné znéni stanov obsahujici zménu prav
spojenych s investicnimi akciemi, které takova osoba upsala. Pravo na odstoupeni musi byt
uplatnéno vsouladu s pravidly uvedenymi ve stanovach Fondu; k prdvu na odstoupeni
uplatnénému v rozporu s témito podminkami se nepfihliZi. Dojde-li v obdobi mezi splacenim
emisniho kurzu investi¢nich akcii a rozhodnym dnem pro kondni valné hromady Fondu k vydani
prislusnych investi¢nich akcii, zasle Administrator a/nebo Obhospodafovatel bezodkladné
osobé, kterd investi¢ni akcie upsala, a kterd neobdrzela pozvdnku na valnou hromadu z jiného
dlvodu, dodatec¢né pozvanku na valnou hromadu (vzniklo-li této osobé pravo se valné hromady
Ucastnit a vyZaduje-li to Zakon).
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Oznaceni druhu

investicnich
akcii

Popis druhu

investi¢nich
akcii
ISIN

Ména

vstupni
investice

Distribuce zisku

Vstupni

|
Minimalni
poplatek

Vystupni
poplatek

Doba, kdy jsou
cenné papiry
odkupovany

Prevoditelnost
Cennych papirt

AZ do vyse 10 % pfi podani Zadosti o odkup pred dosazenim lhaty
60 mésici (nikoliv véetné) od nabyti odkupovanych akcii

Ve vysi 0 % pfi podani Zadosti o odkup od dosaZeni |hity 60 mésict

(v€etné) od nabyti odkupovanych akcii

Industries
CE ) & Aerospace
fund
Fond vydava nize uvedené Druhy investi¢nich akcii:

C1 C2 E1l E2 X Z
Investi¢ni akcie | Investi¢ni akcie | Investicniakcie | Investi¢niakcie | Investi¢niakcie | Investi¢ni akcie
tridy C1 tridy C2 tiidy E1 tridy E2 tiidy X tridy 2
CZ1005204337 | CZ1005204345 | CZ1005204352 | CZ1005204360 | CZ1005204378 | (CZ1005204386
CZK CZK EUR EUR CzZK CzZK
1 000 OQO CZK 45 OOO.EUR 1000 OQO CZK 1 000 000 CZK

nebo ekvivalent | 100 000 000 CZK | nebo ekvivalent | 4 000 000 EUR | nebo ekvivalent .
Sy . S . N nebo ekvivalent v
v jiné meéné nebo ekvivalent Vv jiné méné nebo ekvivalent Vv jiné mene Sy
- N L. ey s jiné méné nebo
nebo ve vysi v jiné méné nebo ve vysi Vv jiné méné nebo ve vysi ve wii 23.2. (c)
23.2. (c) 23.2. (c) 23.2. (c) Yol 2.2
Ruastova Ruastova Rastova Rastova Rastova Rastova
AZ do vySe 3 % z investované Castky
AZ do vyse 50 % pfi podani Zadosti o odkup pred uplynutim lhaty
12 mésicti (vCetné) od nabyti odkupovanych akcif
AZ do vyse 30 % pfi podani Zadosti o odkup pred uplynutim lhaty
36 mésich (véetné) od nabyti odkupovanych akcii Neni
L Neni aplikovan
aplikovan

Zadost o odkup investi¢nich akcii je mozné podat kdykoliv

Investi¢ni akcie
se odkupuiji s
odloZenou
ucinnosti o dobu
v délce 36 mésicl
od data podani
zadosti o odkup.
Zadosti o odkup
se povazuji za
ucinné podané
prvni pracovni
den po skonceni
tohoto obdobi.

Podminéna souhlasem Obhospodarovatele
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23. Nabyvani investicnich akcii

23.1. Investi¢ni akcie Fondu mulZe smluvné nabyvat osoba za podminek stanovenych Zikonem,
navazujicimi pravnimi predpisy a za nize stanovenych podminek.

23.2. Vyse minimalni vstupni investice jednoho akcionare do investi¢nich akcii Fondu dle diferenciace
Druhu investi¢ni akcie dle €l. 22.10., jinak plati:

(a) ¢astka 1.000.000, - K¢ (slovy: jeden milion korun ¢eskych) nebo jeji ekvivalent v jiné
méné v pripadé, ze spliuje podminky ust. § 272 odst. 1 pism. h) bod 2 Zakona, resp.
§ 272 odst. 1 pism. i) bod 2 Zakona;

(b) ekvivalent ¢astky 125.000, - EUR (slovy: sto dvacet pét tisic euro) nebo jeji ekvivalent
v jiné méné v ptipadé, zZe splnuje podminky ust. § 272 odst. 1 pism. a) az pism. h) bod 1
Zakona; resp. § 272 odst. 1 pism. i) bod 1 Zakona;

(c) ¢astka 100.000, - K¢ (slovy: jedno sto tisic korun ceskych) nebo jeji ekvivalent v jiné
méneé v pripadé, Ze spliiuje podminky podle ust. § 272 odst. 1 pism. a) az h) ZISIF;

(d) kazda dalsi investice minimalné 100.000, - K¢ (slovy: jedno sto tisic korun ¢eskych) nebo
ekvivalent v jiné méné.

Rozhodnym kurzem pro uéely vypoctu je ménovy kurz CZK/EUR vyhladovany Ceskou narodni
bankou ke Dni pfipsani penézni ¢astky na ucet Fondu v pfipadé Upisu a ke dni uskutecnéni
transakce v pripadé prevodu.

V pripadé nabizeni investic do Fondu v jiném c¢lenském staté Evropské unie odpovida vyse
minimalni investované ¢astky hodnoté vyZadované pravnimi predpisy tohoto ¢lenského statu,
minimalné vsak ve vysi dle tohoto Statutu.

23.3. Ve vztahu k investované ¢astce je uctovan vstupni poplatek (ptirdzka), jehoz maximalni vyse je
stanovena timto Statutem. Vstupni poplatek je pfFijmem Fondu a/nebo Distributora.
Obhospodarovatel mlze urcit, Ze se vstupni poplatek v konkrétnim pripadé neaplikuje nebo
aplikuje jen ¢astecné.

23.4. Fond vydava investi¢ni akcie za aktualni hodnotu investi¢ni akcie vyhlasenou vidy zpétné pro
obdobi, v némz se nachdzi Den pfipsani penézni ¢astky na ucet Fondu, resp. za penézni ¢astku
zapoctenou ke Dni pripsani penézni castky na Ucet Fondu postupem dle § 21 odst. 3 Zakona
o obchodnich korporacich. Za penézni ¢astku dosSlou na ucet Fondu (snizenou o pfipadné
poplatky), nebo za penéini ¢astku zapoctenou ke Dni pfipsani penézni ¢astky na ucet Fondu
postupem dle § 21 odst. 3 Zdkona o obchodnich korporacich je vydan nejblizsi nizsi cely pocet
investicnich akcii Fondu vypocteny jako celociselna ¢ast podilu doslé castky (sniZzené o pfipadné
poplatky) a aktudlni hodnoty investi¢ni akcie Fondu pro Den pfipsani penézni ¢astky na ucet
Fondu. Rozdil (zbytek doslé castky), za ktery jiZz nelze nakoupit celou investi¢ni akcii Fondu, je
pfijmem Fondu (zpUsob vyrovnani nedoplatkd, pfipadné preplatkd). Je-li penéZeni ¢astka pro
Upis investic¢nich akcii zaslana na ucet Fondu v méné CZK, kdy ména CZK neni vyhradni ménou
daného Druhu investi¢nich akcii, je sménnym kurzem devizovy kurz EUR/CZK vyhladovany CNB
ke Dni pfipsani penézni ¢astky na Gcet Fondu, resp. ke Dni pfipsani penézni ¢astky na Ucet Fondu
postupem dle § 21 odst. 3 Zadkona o obchodnich korporacich.
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23.5. Aktualni hodnota investi¢nich akcii Fondu je stanovovana z Investi¢niho fondového kapitdlu
Fondu pripadajiciho na investi¢ni akcie, resp. na jednotlivé Druhy investi¢nich akcii, zjisténého
na konci Rozhodného obdobi s tim, Ze:

(a) Rozhodné obdobi zacind bézet den ndsledujici po dni, pro ktery byla stanovena
posledni aktualni hodnota akcii Fondu a kon¢i poslednim dnem kalendarniho ctvrtleti,
vyjma prvniho rozhodného obdobi, které zacind bézet dnem vzniku Fondu / dnem
emise prvni investi¢ni akcie Fondu.

(b) V obvyklych pfipadech je Rozhodnym obdobim kalendarni ¢tvrtleti a dnem stanoveni
aktudlni hodnoty investi¢nich akcii posledni den pfislusného kalendarniho Ctvrtleti.

(c) Vyjimecné mizZe byt Rozhodné obdobi kratsi nez kalendarni ctvrtleti, zejména (i)
v pfipadech, kdy je Fond ucastnikem pfemény dle pfislusnych pravnich predpisi nebo
(i) v pripadé mimoradného stanoveni aktualni hodnoty akcii nebo (iii) v pfipadech, kdy
uplynula Ihdta pro Upis prvniho emitovaného Druhu investic¢ni akcie za hodnotu 1,- K¢
(jedna koruna ¢eskad), resp. 1,- EUR (jedno euro) a nasledné dojde poprvé k investici do
nového dalsiho Druhu investicni akcie, tak se ke konci kvartalu ve kterém k této
investici doSlo ukon¢i aktudlni Rozhodné obdobi a také Referenéni obdobi.

(d) Do dne stanoveného prostfednictvim vyzvy k Upisu investi¢nich akcii pfislusSného Druhu
investicni akcie, maximalné do tfi mésicl ode dne zahdjeni vydavani investiénich akcii,
se pfislusny Druh investi¢ni akcie upisuje za emisni kurz ve vysi 1,- K¢ (jedna koruna
Ceskad), resp. 1,- EUR (jedno euro) za jednu investic¢ni akcii, pfiéemzZ v takovém ptipadé
investofi do takového Druhu investi¢nich akcii participuji na vykonnosti portfolia Fondu
dle pravidel ¢l. 29 poprvé pfi stanoveni aktudlni hodnoty pfislusného Druhu investi¢ni
akcie ke konci nasledujiciho Rozhodného obdobi po Rozhodném obdobi, ve kterém
doslo k uc¢innému upsani prvni investi¢ni akcie prislusSného Druhu investi¢nich akcii.

23.6. Aktudlni hodnota investicnich akcii se stanovuje zpravidla 4x (Ctyfikrat) rocné, vidy vsak zpétné
k poslednimu dni Rozhodného obdobi v souladu s ¢l. 23.5. vyse.

23.7. Aktudlni hodnota investi¢nich akcii je zaokrouhlena na Ctyfi desetinnd mista smérem dold.
Aktudlni hodnota investi¢ni akcie Fondu je vyhlasena do 10 (deseti) Pracovnich dnd od jejiho
stanoveni pro pfislusné obdobi. Aktualni hodnota investicni akcie je vyhlasena jejim zaslanim
elektronickou postou Investordm Fondu a/nebo zverejnéna na internetové adrese Fondu dle
¢l. 3.1. (e) tohoto Statutu.

23.8. Investicni akcie jsou vydany do 60 (Sedesati) Pracovnich dni ode dne stanoveni aktualniho kurzu
akcie pro obdobi, v némz doslo k pfipsani penéznich prostfedkl Investora na Gcet Fondu.
V odlvodnénych pfipadech (zejména tehdy, kdy probihd ocenéni zavislé na znaleckém ocenéni
Majetku Fondu) muUZe doba cinit aZz 80 (osmdesat) Pracovnich dni. Vydani investi¢nich akcii
probéhne pfipsanim investicnich akcii na prislusny majetkovy ucet v samostatné evidenci nebo
centrdlni evidenci. Pfipsani investi¢nich akcii na pfislusny majetkovy ucet v evidenci navazujici
na samostatnou evidenci se fidi pravidly osoby, kterd vede navazujici evidenci (zpravidla
Distributor).
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23.9. V pfipadé zpétné provedené opravy aktudlni hodnoty investi¢ni akcie bude z Majetku Fondu
kompenzovan rozdil ve vysi zjisténych rozdild tykajicich se vydanych investi¢nich akcii. Byl-li
Investorovi vydan/pripsan vyssi pocet investi¢nich akcii, nez odpovida poctu, ktery by mu mél
byt vydan/ptipsan na zakladé opravené aktudlni hodnoty investi¢ni akcie, Fond rozhodne
o zru$eni/odepsani prislusného poctu investi¢nich akcii ve vysi zjisténého rozdilu bez nahrady.
Byl-li Investorovi vydan/ptipsan nizsi pocet investi¢nich akcii, nez odpovida poctu, ktery by mu
mél byt vydan/pripsan na zdkladé opravené aktudlni hodnoty investi¢ni akcie, bude Investorovi
dodateéné vydan/pripsan prislusny pocet investi¢nich akcii ve vysi zjisténého rozdilu. V pripadé
opravy aktudlni hodnoty investi¢ni akcie, kterd predstavuje v absolutni hodnoté 0,5 %
(nestanovi-li zdkon jinak) a méné opravené aktualni hodnoty investicni akcie, nebudou rozdily
v poctu vydanych/pfipsanych akcii kompenzovany, nerozhodne-li Obhospodarovatel jinak.

23.10. Penéini prostfedky prijaté od Investora (resp. budouciho / resp. zajemce) za Ucelem Upisu
investi¢nich akcii Fondu do okamziku vydani ptislusnych investi¢nich akci, predstavuji kauci
poskytnutou Fondu, kdy Fond je opravnén pouZit kauci (finanéni prostredky) v ramci své ¢innosti
jiz od okamziku jeji pfijeti a Investor (resp. budouci / resp. zdjemce) nema za obdobi od
poskytnuti kauce (financ¢nich prostfedk() do okamziku vydani investi¢nich akcii (Ci jejiho vraceni
v pfipadé, Ze nedojde k emisi investi¢nich akcii) narok na jakékoliv protiplnéni, véetné naroku na
urok, odménu ¢i jakoukoliv kompenzaci.

24, Odkupovani investicnich akcii

24.1. Administrator zajisti odkoupeni poZadovaného poctu investi¢nich akcii na Gcet Fondu
od Investora ve |h(té do 12 (dvanact) mésicli po skonceni kalendarniho kvartalu, v némz obdrzel
Zadost Investora o odkoupeni investic¢nich akcii, resp. ke kterému doslo k G¢inkim Zadosti o
odkup u investiéni tfidy Z; tim neni dotéeno uplatnéni postupl podle ¢l. 24.9. (c) a 24.9. (d)
tohoto Statutu ani uplatnéni LMT dle ¢l. 25. a nasl. tohoto Statutu.

24.2. U investic¢ni tfidy Z je uplatriovana odloZend ucinnost Zadosti o odkup v délce 36 mésicl ode dne
jeji doruceni Fondu, resp. Administratorovi (Notice period). Pro vylouceni pochybnosti je tedy
Rozhodnym dnem pro odkoupeni akcii tfidy Z posledni den kalendafniho kvartdlu, ve kterém
doslo k ucinklm Zadosti o odkup. Jednad se tedy o posledni den kalendainiho kvartalu
nasledujiciho po uplynuti 36 mésict od data, kdy byla Fondu, resp. Administratorovi dorucena
zadost o odkup.

24.3. Minimalni hodnota jednotlivého odkupu investi¢nich akcii Fondu ¢ini 100.000,- K¢ (slovy: sto tisic
korun ceskych).
24.4. Zadost o odkup investi¢nich akcii Ize podat zpGsobem uvedenym v €lanku 33 tohoto Statutu.
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24.5. Administrator Fondu zajisti odkoupeni investicni akcie za ¢astku, ktera se rovna jeji aktudlni
hodnoté k Rozhodnému dni vyhldsenou zpétné pro pfislusné Rozhodné obdobi, v némz obdrzel
Zadost o odkoupeni investi¢nich akcii. Po¢inaje dnem nasledujicim po Rozhodném dni pro odkup
pro odkup investi¢nich akcii je posledni den kalendarniho kvartdlu, ve kterém byla
Administratorovi doruc¢ena Zadost o odkup, resp. ke kterému doslo k ucinkdm Zadosti o odkup u
investicni tfidy Z. S Zadostmi, které budou doruceny kdykoliv v prlbéhu pfislusného
kalendarniho roku bude postupovdno tak, jako by byly doruceny posledni den pfislusného
kalendarniho kvartdlu; tim neni dotéeno uplatnéni LMT dle ¢l. 25 tohoto Statutu, které mohou —
v rozsahu stanoveném pti jejich aktivaci — ovlivnit okamzik ucinkd Zadosti o odkup, a tedy i uréeni
Rozhodného dne u Zadosti, na které se uplatnény LMT vztahuje.

24.6. Na odkupy investicnich akcii se aplikuje vystupni poplatek (srazka) stanoveny timto Statutem.
Vystupni poplatek je pfijmem Fondu. Obhospodarovatel mlze urcit, Ze se vystupni poplatek
v konkrétnim pripadé neaplikuje nebo aplikuje jen ¢astecné.

24.7. Zadost o odkup investi¢nich akcii lze podat kdykoliv a je odvolatelnd pouze s predchozim
pisemnym souhlasem Fondu, resp. Administratora. Po podani Zadosti o odkup investi¢nich akcii
nesmi Investor bez predchoziho souhlasu Fondu, resp. Administratora ddle disponovat s
predmétnym mnozstvim investi¢nich akcii, které ma zajem odprodat, zejména tyto investicni
akcie neprodd na sekundarnim trhu, nepfevede jiné osobé nebo jinak nezcizi. K zajiSténi
opravnéného zdjmu Fondu, resp. Administratora je tento opravnén vyZzadovat zapis pozastaveni
vykonu prdva vlastnika naklddat s investicnimi akciemi, ktery se na ptikaz Fondu, resp.
Administratora zapiSe do prislusné evidence. Zjisti-li Fond, resp. Administrator, Ze po podani
Zadosti o odkup porusil Investor vySe popsany zdkaz dispozice s investi¢nimi akciemi, pfipadné
Investor odmitl udélit Fondu, resp. Administratorovi souhlas s pozastavenim vykonu prava
vlastnika nakladat s investi¢nimi akciemi, je Fond, resp. Administrator opravnén zadost o odkup
investi¢nich akcii odmitnout. Fond, resp. Administrator bezodkladné informuje Investora,
pfipadné Distributora, o odmitnuti Zadosti o odkup.

24.8. Fond neodkupuje investi¢ni akcie po dobu 1 roku od vzniku Fondu.
24.9. Realizace odkupu a vyplaty:

(a) Vyplata penéznich prostfedkl odpovidajicich hodnoté odkoupenych investi¢nich akcii
se provadi bezhotovostnim pfevodem na Ucet Investora uvedeny v seznamu akcionar
nebo v zadosti o odkup investicnich akcii. Hodnota investi¢nich akcii ve vlastnictvi
jednoho Investora Fondu nesmi odkupem investi¢nich akcii klesnout pod hranici
minimalni investice stanovenou v tomto Statutu, pokud nepozdda Investor o odkup
viech zbyvaijicich investi¢nich akcil.

(b) PFi odkupu investi¢nich akcii se ma vzdy za to, Ze jako prvni jsou odkupovany investicni
akcie Investorem nejdrive nabyté.

(c) V odlvodnénych pripadech, kdy lze ocekdavat zménu hodnoty investicni akcie
(napf. tehdy, kdy probihd precenéni Majetku Fondu, anebo nastaly podminky pro
Mimoradné ocenéni) lIze |hatu odkupu investi¢nich akcii prodlouZit na nezbytné
dlouhou dobu, nestanovi-li pravni predpisy jinak, pficemZ soucasné mize
Obhospodarovatel a/nebo Administrator rozhodnout o vyplaté zalohy na odkup
investicnich akcii.
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(d) Probiha-li ve vztahu k Fondu Mimoradné ocenéni, audit financ¢nich vykaz( anebo jiné
¢innosti, které mohou v budoucnu ovlivnit vypocet aktudlni hodnoty investi¢ni akcie, a
nestanovi-li Zakon jinak, je Obhospodafovatel oprdvnén v souvislosti s vyporadanim
nabyti anebo odprodeje prodlouZit Ih(tu pro konecnou Uhradu kupni ceny az na 120
(sto dvacet) dni od data odepsani investi¢nich akcii z majetkového uctu Investora,
pricemz soucasné muize Obhospodarovatel a/nebo Administrator rozhodnout o
vyplaté zalohy na odkup investi¢nich akcii.

(e) V pfipadé zpétné provedené opravy aktualni hodnoty investi¢ni akcie muiZe byt
z Majetku Fondu vykompenzovan rozdil ve vysi zjisténych rozdild tykajicich se ¢astek
za odkoupené investi¢ni akcie. Kladny rozdil ¢astky za odkoupené investi¢ni akcie neni
Investor povinen vracet, byl-li tento rozdil pfijat v dobré vife, a pokud Investor v dobé
opravy jiz nevlastni Zddné investi¢ni akcie Fondu. V pfipadé, Ze Investor v dobé opravy
vlastni investi¢ni akcie Fondu, mUlze byt rozdil kompenzovan vracenim c¢asti penéznich
prostfedkll za odkoupeni investi¢ni akcie anebo odepsanim odpovidajici ¢asti
zaknihovanych investi¢nich akcii v majetku Investora ve vysi zjisténého rozdilu bez
nahrady. Jestlize v dlsledku zpétné provedené opravy aktudlni hodnoty investi¢ni
akcie doslo k tomu, Ze Investorovi bylo za odkoupené investi¢ni akcie vyplaceno nizsi
protiplnéni, bude tento Investor bez zbyte¢ného odkladu kompenzovan doplatkem za
odkoupené investi¢ni akcie ve vysi zjiSténého rozdilu. V pfipadé opravy aktudlni
hodnoty investi¢ni akcie, kterd predstavuje 0,5 % (nestanovi-li Zdkon jinak) a méné
opravené aktualni hodnoty investicni akcie, nebudou rozdily kompenzovany,
nerozhodne-li Obhospodarovatel jinak.
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Nastroje fizeni likvidity (LMT)
Ucel, zasady a odpovédnost

(a) Fond muzZe v souvislosti s odkupem investicnich akcii uplatnit jednotlivé nebo v
kombinaci LMT za ucelem fadného fizeni rizika likvidity, ochrany zajmud vsech
Investor(l, omezeni rizika zfedéni a zajisténi spravedlivého vyporadani odkupi;

(b) Obhospodarovatel Fondu pro Fond vybere alespont dva vhodné LMT odpovidajici
zejména investicni strategii, pravidlim vyddvani a odkupu investi¢nich akcif,
likviditnimu profilu aktiv, investorské bazi a vysledklim testovani likvidity;

(c) uplatnéni LMT mUze doc¢asné modifikovat obvyklé podminky odkupu oproti standardni
situaci. Fond postupuje spravedlivé, nediskriminacné a transparentné a sleduje nejlepsi
zajem Investorl jako celku;

(d) o aktivaci, kalibraci, kombinaci, zméné a deaktivaci LMT rozhoduje Obhospodarovatel
Fondu. Administrator zajistuje provedeni a administraci uplatnénych LMT;

(e) Fond vede pfimérené zaznamy o rozhodnutich tykajicich se LMT, véetné divodu jejich
aktivace, zvolené kalibrace, doby trvani a zplsobu alokace.

Podminénost pravni pfipustnosti

Tam, kde je uplatnéni konkrétniho LMT podminéno ucinnosti ptislusné prdvni Upravy (tj.
transpozice Smérnice EU 2024/927 do ZISIF a navazujicich provadécich pravidel), uplatni Fond
dany LMT aZ ode dne, kdy bude takové uplatnéni prdvné pripustné, resp. jejich poufziti ZISIF
dovoluje pouze implicitné a jsou uvedeny ve Statutu.

Pfehled LMT
Fond muze pfi odkupu investi¢nich akcii uplatnit zejména nasledujici LMT:

(a) docasné zavedeni nebo prodlouZeni odloZené ucinnosti zadosti o odkup (Notice
Period) nad rdmec standardnich podminek odkupu stanovenych timto Statutem;

(b) omezeni rozsahu odkuptd k Rozhodnému dni (Redemption gate);

(c) vyporadani odkupu (zcela nebo z¢3asti) v nepenézité podobé (Redemption in Kind);

(d) poplatek za odkup (Redemption Fee);

(e) Uplatu proti zfedéni (Anti-Dilution Levy);

(f) pozastaveni vydavani a/nebo odkupu investi¢nich akcii (Suspension of Subscriptions

and/or Redemptions);

(g) oddéleni ¢asti majetku Fondu (Side Pocket).
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25.4. LMT Notice Period

(a) Zakladni pravidla pro uréeni Rozhodného dne timto LMT nejsou dotcena, pokud Fond
pfi aktivaci tohoto LMT vyslovné nestanovi, Ze se pro urcité Druhy investi¢nich akcii
méni okamzik, kdy Zadost o odkup nabyva ucink(. Aktivaci tohoto LMT muZe Fond
docasné odlozit okamzik, kdy Zadost o odkup nabyva ucink( (odloZend ucinnost), a tim
mUze byt dotéeno i uréeni Rozhodného dne u Zadosti, na které se LMT vztahuje;

(b) U investi¢nich tfid, u nichZz Statut nestanovi pevnou odloZenou ucinnost (Notice
period), mUzZe Fond pfi aktivaci stanovit, Ze Zadosti o odkup podané po datu ucéinnosti
LMT nabyvaji ucink(i az po uplynuti dodatecné oznamovaci lhity (Notice Period) v
délce nejvyse 12 mésic; Rozhodnym dnem je posledni den kalendarniho kvartalu, ve
kterém doslo k ucinkiim Zadosti;

(c) U investi¢ni tfidy Z zGstava zakladni odloZena ucinnost Zadosti o odkup v délce 36
mésich dle ¢l. 24.2 zachovana; Fond muZe stanovit dodatecné (mimoradné)
prodlouZeni nad ramec 36 mésicl pouze pro Zadosti, u nichz dosud nenastaly tGcinky
dle ¢l. 24.2, a pouze pokud je to pravné pripustné;

(d) Za nepfiznivych podminek maze dojit k opakovanému prodlouZeni Notice Period, vidy
vSak docasné, pfimérené a v rozsahu nezbytném.

25.5. LMT Redemption Gate

(a) Pokud Fond aktivuje omezeni rozsahu odkupl (redemption gate), uspokoji Zadosti o
odkup k danému Rozhodnému dni pouze ¢astecné, a to do vyse limitu stanoveného pfi
aktivaci (,,Limit odkup(“). Limit odkup( stanovi maximalni objem odkup realizovanych
k danému Rozhodnému dni; neni-li stanoveno jinak, ¢ini 5 % NAV Fondu;

(b) Fond mUze pfi aktivaci stanovit Limit odkupt tézZ skrze threshold:
(i) jako procentni podil na NAV (odchylné od 5 %), a/nebo
(ii) jako procentni podil z celkového objemu poZadovanych odkupt, a/nebo

(iii) jako procentni podil na likvidnich aktivech Fondu, a/nebo

(iv) kombinaci vyse uvedenych pfistupd.
(c) Neuspokojenou ¢ast Zadosti o odkup Fond:
(i) priradi k nasledujicimu Rozhodnému dni, nebo
(ii) zrusi; v takovém pripadé musi Investor podat Zadost o odkup znovu;

pricemzZ Fond pfi aktivaci zverejni, ktery rezim poutzije;

(d) Alokace pfi prekroceni Limitu odkupl se provede pomérné (pro rata) mezi vsechny
zadosti o odkup k danému Rozhodnému dni, neni-li pfi aktivaci z odlivodnénych
dlvodu stanoveno jinak v souladu s pravnimi predpisy;
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(e) Aktivacni kritéria (triggery):

Fond je oprdvnén aktivovat redemption gate zejména pokud nastane alespon jedna z
nasledujicich skutecnosti:

(i) na Urovni Fondu: Cisté (NET) odkupy > 3 % NAV, nebo Cisté (NET) odkupy >
likvidni aktiva Fondu,

(ii) na urovni Investora: poZadovany odkup Investora > 1 % NAV Fondu nebo
poZadovany odkup Investora > 25 % vSech investicnich akcii drZenych
Investorem,

(iii) kombinace vySe uvedenych skute¢nosti;
(f) Za nepfiznivych podminek miZe dojit k opakovani ¢astecného uspokojeni.
25.6. LMT Redemption in Kind (odkup v nepenézité podobé)

(a) Pokud Fond aktivuje odkup v nepenéZité podobé, vyporadd odkup zcela nebo z¢asti
poskytnutim majetkové hodnoty z majetku Fondu namisto penézni ¢astky;

(b) Fond urci konkrétni majetkovou hodnotu, pravidla ocenéni, vyporadaci harmonogram
a zpUsob prevodu; Investor poskytne potfebnou soucinnost;

(c) Fond je opravnén uplatnit tento LMT pouze vici Investorlim, vici nimzZ je to pravné
pfipustné;
(d) Specificka kalibrace a mechanismus v Rozhodném obdobi a SPV:

Fond mdze stanovit, Ze zpUsob vyporadani odkupl (penézini / kombinované) se bude
odvijet od souhrnu Zadosti o odkup v rdmci pfislusného Rozhodného obdobi, tak Ze:

(i) pokud pozadaji o odkup Investofi drzici v souhrnu méné nez 30 % fondového
kapitalu, vyporada se odkup plné penéziné,

(ii) pokud poZzadaji o odkup Investofi drzici v souhrnu alespon 30 % fondového
kapitalu, vyporada se odkup nejméné z 10 % penéiné a zbytek muize byt
vyporadan nepenéiné;

Nepenézinim plnénim mohou byt zejména akcie/podily obchodni korporace vytvorené

pro tento ucel (SPV), jejiz aktiva budou pfimérené odpovidat aktivim, do nichZ Fond

investuje nebo ktera Fond vycleni pro ucely vyporadani;

Fond muZe pfi nepenéznim vyporadani uplatnit diskont (haircut) reflektujici o¢ekavané
naklady likvidity a rizika spojenad s prevodem/realizaci aktiv; standardné mulze byt
haircut az 10 % hodnoty odpovidajici standardnimu penéznimu odkupu, neni-li pfi
aktivaci stanoveno jinak;

Fond je opravnén Uctovat Investorovi Ucelné vynaloZené naklady spojené se zaloZzenim
SPV, prevodem aktiv a pfevodem akcii/podilt SPV a tyto naklady zapocist proti pInéni
za odkup.
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25.7. LMT Redemption Fee (mimoradny poplatek za odkup)

(a) Vedle standardniho vystupniho poplatku dle ¢l. 24.6 mGze Fond pfi aktivaci LMT zavést
mimoradny poplatek za odkup jako samostatny LMT, jehoz uUcelem je pokryt nebo
zmirnit naklady spojené s realizaci aktiv, transakéni ndklady a pfipadny ,market
impact” spojeny s odkupy;

(b) Mimoradny poplatek za odkup muiZe byt stanoven jako (i) procento z hodnoty

pozadovanych odkupl, nebo (ii) ¢astka odpovidajici odhadovanym nakladim
spojenych s realizaci aktiv Fondu vcéetné transakénich nékladd;

(c) Mimoradny poplatek za odkup je pfijmem Fondu.
25.8. LMT Anti-Dilution Levy (Uplata proti ziedéni)

(a) Pokud Fond uplatni Uplatu proti zfedéni, jejimz Ucelem je chranit zbyvajici Investory
pred zfedénim hodnoty investice v dusledku nakladd spojenych s odkupem, snizi
Castku za odkup o Uplatu odpovidajici nakladim na likviditu vzniklym zejména v
dlsledku zpenézeni majetku Fondu a transakcnich nékladl souvisejicich s odkupem.

(b) Uplata proti zfedéni je pfijmem Fondu.
25.9. LMT Suspension of Subscriptions and/or Redemptions (pozastaveni vydavani a/nebo odkupu)
(a) Pokud Fond pozastavi vydavani a/nebo odkup investi¢nich akcii, postupuje podle

pravnich predpist a pravidel vymezenych ve Statutu, zejména co do dlvodd, trvani,
informacni povinnosti a obnoveni standardniho rezimu. Tento ndastroj je uplatiovdn
pouze ve vyjimecnych okolnostech, zejména pfi vyznamné nejistoté ohledné ocenéni
nebo pfi zavaznych problémech s likviditou aktiv.

(b) Po dobu pozastaveni se béh Ihit vztahujicich se k vydavani a/nebo odkupu investi¢nich
akcii pfimérené stavi, nestanovi-li pravni predpisy jinak.

25.10. LMT Side Pocket (oddéleni majetku)

(a) Fond je opravnén oddélit ¢ast majetku Fondu do oddéleného portfolia (side pocket),
zejména pokud jde o aktiva docasné nelikvidni, obtizné ocenitelnd, distresova nebo
jinak zatizend mimoradnymi okolnostmi.

(b) Side pocket se vytvari ve vyjimecnych okolnostech a jeho Ucelem je ochrana zbyvajicich
Investorll. Fond stanovi pro ucely konkrétniho vytvoreni side pocket pravidla pro jeho
vytvoreni, ocenovani a vyporadani tak, aby bylo zajiSténo spravedlivé zachazeni s
Investory a ochrana zajmud Fondu a zbyvajicich Investor(.

25.11. Informacni povinnost, poradi a prevence informacni vyhody

(a) Fond oznami aktivaci LMT Investordm bez zbytecného odkladu zplisobem dle tohoto
Statutu; oznameni obsahuje alespon: (i) aktivovany nastroj/nastroje, (ii) datum
ucinnosti, (iii) zakladni parametry kalibrace (napft. limit odkupt), (iv) predpokladanou
dobu trvani nebo podminky prezkumu a (v) dopady na zpracovani zadosti o odkup.

(b) Fond zajisti, aby postup pfi pfijeti a zpracovani Zzadosti o odkup minimalizoval riziko, Ze
néktefi Investori budou neopravnéné zvyhodnéni informaci o pravdépodobné aktivaci
LMT.
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(c) Neni-li v ozndmeni o aktivaci stanoveno jinak, neuspokojené ¢asti zadosti o odkup z
dlvodu uplatnéni LMT dle LMT Redemption gate maji pfi nasledujicim Rozhodném dni
prednost pfed nové podanymi zadostmi.

25.12.  Pravidelny pfezkum

Systém fizeni likvidity, jakoZ i vybér, kalibrace, aktivace a deaktivace LMT podléhaji pravidelnému
prezkumu. Fond muzZe aktualizovat parametry a postupy LMT v navaznosti na vyvoj trhu,
likviditni profil aktiv a sloZeni investorské zakladny, a to v mezich pravnich predpisl a tohoto

Statutu.
26. Vykupovani investicnich akcii
26.1. Obhospodarovatel je s pfedchozim souhlasem kontrolniho orgdnu Fondu opravnén rozhodnout

o vykupu investi¢nich akcii bez souhlasu vlastnik takto vykupovanych investi¢nich akcii, a to
v nasledujicich pripadech:

(a) zdlvodu dlouhodobéjsiho (nebo predpokladu dlouhodobéjsiho) prebytku likvidity

Fondu;

(b) v situacich kdy dochazi k porucham trhu (distorze trhu, turbulence na trhu, tzv. ,,run“ na
fond atd.);

(c) kdy je to v nejlepsim zajmu spolecnosti a vlastnikd investicnich akcii.

V takovém pripadé se doruci vlastnikim investi¢nich akcii ozndmeni o vykupu jimi vlastnénych
investi¢nich akcii na Ucet Fondu, ve kterém se uvede rozsah vykupu investi¢nich akcii
(ddle jen ,,0zndmeni o vykupu®). K u€innosti vykupu neni zapotfebi souhlasu Investora, jehoz
investi¢ni akcie budou pfedmétem vykupu ani jiného Ukonu. Obhospodarovatel je opravnén
podminky vykupu s Investory pfedjednat anebo predloZit valné hromadé Fondu k zaujeti
stanoviska ohledné vykupu investi¢nich akcii.

26.2. Ve vztahu k vykupu investicnich akcii plati nasledujici:
(a) Investi¢ni akcie vykupem ve smyslu tohoto ¢lanku 26 zanikaji;
(b) Fond se zavazuje za vykoupené investicni akcie vyplatit Investorovi protiplnéni ve vysi

odpovidajici aktudlni hodnoté investicnich akcii k Rozhodnému dni. Pocinaje dnem
vysledcich investi¢ni ¢innosti Fondu;

(c) Jsou-li vykupovany investicni akcie vydané k tomuto Fondu, vyplata ¢asti majetku Fondu
odpovidajici hodnoté vykupovanych investi¢nich akcii vydanych k tomuto Fondu je
splatnad ve |hité uvedené v tomto Statutu, ato bezhotovostnim prevodem na ucet
Investora uvedeny v seznamu akcionard. Soucasné s uvedenou vyplatou Fond zajisti
odepsani zaknihovanych investic¢nich akcii z Investorova majetkového Uctu vlastnika,
ktery je veden v evidenci zaknihovanych cennych papir(i dle ZPKT.

26.3. PFi vykupu nejsou vykupované investicni akcie predmétem vystupnich poplatkd.

26.4. Protiplnéni za vykoupené investicni akcie bude Investorovi vyplaceno ve lh(té stanovené timto
Statutem, béZici zpravidla ode dne zaniku vykupovanych investi¢nich akcii.
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27.

27.1.

27.2.

27.3.

27.4.

Pozastaveni vydavani a odkupovani investicnich akcii

V pfipadé dosazeni dolni ¢i horni hranice rozpéti fondového kapitalu Fondu uvedeného v odst.
27.3. nize ptijme Obhospodarovatel bez zbytecného odkladu ucéinné opatieni ke zjedndani
napravy v souladu s § 163 odst. 4 Zakona. Obhospodarovatel mize rozhodnout o pozastaveni
vyddavani a odkupovani investi¢nich akcii Fondu jen v pfipadech a za podminek stanovenych
stanovami, timto Statutem a prislusnymi ustanovenimi Zakona.

Dlvodem pro pozastaveni vydavani nebo odkupovani investi¢nich akcii mGze byt zejména:

(a) dosazeni horni ¢i dolni hranice rozpéti fondového kapitalu;

(b) provozni divody pfi zpracovani Ucetni zavérky Fondu;

(c) nedostatecna likvidita Fondu;

(d) vyznamné pohyby v hodnoté aktiv;

(e) ochrana spole¢ného zajmu Investor( Fondu;

(f) potencialni poskozeni zajmu Investord, ktefi ve Fondu setrvaji;
(g) zanik depozitarské smlouvy.

Klesne-li vySe fondového kapitdlu Fondu k dolni hranici rozpéti, na ¢astku odpovidajici 0,- K&
(slovy: nula korun ¢eskych) a nizsi, mGze Obhospodarovatel pozastavit odkupovani investicnich
akcii. Dosahne-li vyse fondového kapitalu Fondu horni hranice rozpéti, ve vysi ¢astky odpovidajici
50.000.000.000, - K¢ (slovy: padesat miliard korun ¢eskych) a vyssi, miZe Obhospodarovatel
pozastavit vydavani anebo odkupovani investicnich akcii. Pro stanoveni dne obnoveni vydavani
nebo odkupovani investi¢nich akcii plati ust. § 163 odst. 3 Zakona.

V oddvodnénych pfipadech, kdy Ize ocekavat zménu hodnoty investi¢ni akcie (napf. tehdy, kdy
probiha precenéni Majetku Podfondu anebo nastaly podminky pro Mimofddné ocenéni), a
nestanovi-li Zakon jinak, Ize Ihitu odkupu investi¢nich akcii prodlouZit na nezbytné dlouhou
dobu, pricemz soucasné mlze Administrator rozhodnout o vyplaté zalohy na odkup investicnich
akcii.
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28. Vymeéna investicnich akcii

28.1. Investi¢ni akcie jednoho druhu Ize na zdkladé pisemné Zadosti Investora vyménit za investicni
akcie jiného druhu (dale jen ,konverze”), pficemz:

(a) konverzi lze realizovat ve vztahu Investorem pozadovaném poctu investi¢nich akcii;
(b) Zadost o konverzi Ize podat zpisobem uvedenym v ¢lanku 33 tohoto statutu Fondu;
(c) konverze podléha souhlasu ¢lena predstavenstva a dozorci rady Fondu;

(d) dnem rozhodnym pro stanoveni hodnoty daného Druhu investi¢nich akcii, které maji

byt konvertovany do jiného Druhu investi¢nich akcii, je posledni den Rozhodného
obdobi ve smyslu ¢l. 23.5. tohoto Statutu, ve kterém byla Fondu, resp. Administratorovi
dorucena zadost o konverzi (dale jen ,Rozhodny den konverze®);

(e) Administrator stanovi objem hodnoty daného Druhu investicnich akcii, které maji byt
konvertovany do jiného Druhu investi¢nich akcii, na zakladé aktudlni hodnoty téchto
investicnich akcii k Rozhodnému dni konverze;

(f) pro Ucely distribuce jednotlivych ¢asti fondového kapitélu se investi¢ni akcie, které maji
byt konvertovany do jiného Druhu investi¢nich akcii, povaZuji za odkupované investicni
akcie ainvesti¢ni akcie, které Investor na zakladé konverze nabude, se povazuji za nové
upsané investicni akcie.
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29. Pravidla pro distribuci fondového kapitalu

29.1. Distribuce Investi¢niho fondového kapitalu mezi ¢asti fondového kapitalu pripadajici na 6 druh
investicnich akcii (tfidy C1, C2, E1, E2, X, Z) je zaloZena na vykonnosti Investi¢niho fondového
kapitalu, je v pribéhu Referencniho obdobi kalkulovana vzdy ke konci Rozhodného obdobi a je
zaloZena na ndsledujicich principech.

(a) distribuce ¢asti fondového kapitalu pripadajici na jednotlivé Druhy investi¢nich akcii,
bude stanovena tak, Ze:

(i) u kazdého druhu investi¢nich akcii C1, C2, E1 a E2 bude kladny rozdil mezi (A)
hodnotou fondového kapitdlu pfipadajiciho na pfislusny Druh investi¢nich akcii
ke konci aktudlniho Rozhodného obdobi a (B) hodnotu fondového kapitalu
pfipadajiciho na dany Druh investi¢nich akcii odpovidajici historicky nejvyssi
urovni hodnoty daného Druhu investicni akcie ke konci vSech predchozich
Referencnich obdobi (odpovidajici hodnoté HWMA x) alokovan néasledovné:

(1) v asti az do hodnoty (véetné) odpovidajici vynosnosti Referenéniho
vynosu 1 (vynos pocitdn z hodnoty fondového kapitalu pfislusného
Druhu investi¢nich akcii odpovidajici historicky nejvyssi irovni hodnoty
daného Druhu investi¢ni akcie ke konci vSech predchozich Referencnich
obdobi) vramci Referencniho obdobi bude alokovdn ve prospéch
fondového kapitalu ptislusSného Druhu investi¢ni akcie;

(2) wvcasti od hodnoty (nad danou hodnotu) odpovidajici vynosnosti
Referenéniho vynosu 1 aZ do hodnoty (véetné) odpovidajici vynosnosti
Referenéniho vynosu 2 (vynos pocitdn z hodnoty fondového kapitalu
pfislusného Druhu investicni akcie odpovidajici historicky nejvyssi Urovni
hodnoty daného Druhu investi¢ni akcie ke konci vSech pfedchozich
Referencnich obdobi) vramci Referencniho obdobi bude 70 %
alokovano ve prospéch fondového kapitdlu prislusného Druhu investi¢ni
akcie a 30 % alokovano / redistribuovano ve prospéch fondového
kapitalu tridy Z;

(3) wvcasti od hodnoty (nad danou hodnotu) odpovidajici vynosnosti
Referencniho vynosu 2 (vynos pocitan z hodnoty fondového kapitalu
prislusného Druhu investicni akcie odpovidajici historicky nejvyssi drovni
hodnoty daného Druhu investi¢ni akcie ke konci vSech predchozich
Referencnich obdobi) vramci Referentniho obdobi bude 30 %
alokovano ve prospéch fondového kapitdlu prislusného Druhu investi¢ni
akcie a 70 % alokovano / distribuovano ve prospéch fondového kapitalu
tridy Z;
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(ii) Referencéni vynosy pro jednotlivé Druhy investi¢nich akci jsou stanoveny
nasledovné:

Referencni vynos 1 Referencni vynos 2
BT 0% p.o. 15 % p.a.

C1
C2 7 % p.a.+ 3M PRIBOR 12 % p.a.+ 3M PRIBOR
E1l
E2

=T : oo 13% p.a.
B 7o 0.2+ 3V EURIBOR 12 % p.a.+ 3M EURIBOR

(iii) Hodnotou fondového kapitélu pfipadajiciho na prislusny druh investi¢nich akcii
C1,C2,E1, E2, X a Zke konci aktualniho Rozhodného obdobi se pro ucely tohoto
vypocCtu rozumi vySe hypotetického fondového kapitalu pfipadajiciho na
pfislusny Druh investic¢nich akcii ke konci aktudlniho Rozhodného obdobi
upravend o veskeré nevyporadané Upisy, odkupy nebo vyplaty dividend
pfislusného Druhu investi¢nich akcii v rdmci Rozhodného obdobi, jakoZ i o
naklady na distribuci/fundraising pfipadajici na pfislusny Druh investi¢nich
akcif;

(iv) 100 % vynosu z ¢asti fondového kapitalu pripadajiciho na investi¢ni akcie X, Z
bylo alokovano na dany Druh investi¢ni akcii (tj. z vynosu nebude dochdzet k
redistribuci);

(b) na ztraté participuji vSechny Druhy investi¢nich akci proporcionalné.

29.2. Podrobny postup pro stanoveni hodnot ¢asti fondového kapitalu Podfondu pfipadajici na
jednotlivé Druhy investi¢nich akcii je uréen a obsazen v Pravidlech distribuce na investi¢ni akcie
Podfondu. V pfipadé jakéhokoliv rozporu mezi Pravidly distribuce na investi¢ni akcie Podfondu
a ustanovenimi tohoto statutu maji prednost ustanoveni statutu.

VI. ZAVERECNA USTANOVENI

30. Informace o Statutu

30.1. Udaje uvedené ve Statutu jsou priibézné aktualizovany.

30.2. K rozhodovani o zménach Statutu Fondu je v souladu se ZISIF a stanovami Fondu pfrislusny

Obhospodarovatel, vyjma zmén tykajicich se investi¢nich cild Fondu, kdy o zménach Statutu
tykajicich se investicnich cilll Fondu rozhoduje valnd hromada Fondu.

30.3. Zména Statutu nepodléhd schvaleni CNB.
30.4. Kazdému upisovateli akcii musi byt:

(a) pred uzavienim Smlouvy o investici nabidnuty bezuplatné na pozadani stanovy Fondu
v aktualnim znéni, a

(b) poskytnut bezuplatné na pozadani Statut Fondu v aktudlnim znéni a posledni vyroc¢ni
zprava.
30.5. Kazdy upisovatel mlze vyse uvedené dokumenty ziskat v listinné podobé v sidle Administratora.
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31. Dopliujici informace k Fondu
31.1. Ve vztahu k zaniku Fondu se uvadi nasledujici:
(a) Fond muze byt zrusen:
(i) rozhodnutim valné hromady Fondu,
(ii) rozhodnutim soudu.
(b) Fond muzZe zaniknout také v disledku premény, at jiz fuzi ¢i rozdélenim.
(c) Na zruSeni Fondu s likvidaci se vztahuji nékterd zvlastni ustanoveni Zakona.
31.2. Navrh na jmenovdni likvidatora schvaluje valnd hromada Fondu. Toto usneseni valné hromady

Fondu je Fond povinen dorucit Obhospodarovateli a Administratorovi bez zbyte¢ného odkladu.
31.3. Akcionar, resp. Investor ma pravo na podil na likvida¢nim zlstatku.

31.4. Postup pfi zruseni nebo pfeméné Fondu jakoZto i prava Akcionard a Investor( pfi zruseni nebo
preméné Fondu se fidi obecné zavaznymi pravnimi pfedpisy, a to zejména Zakonem, Zdkonem
o obchodnich korporacich a Zakonem o pfeméndch, a ddle stanovami.

31.5. Dodatecné informace je mozné v pfipadé potreby ziskat v sidle Administratora v dobé vymezené
pro styk s verejnosti.

31.6. Pro reseni spor( ze smlouvy v souvislosti s investici investora do Fondu jsou pfislusné soudy
Ceské republiky, neni-li smlouvou nebo kogentnim ustanovenim pravniho piedpisu stanoveno
jinak. Rozhodné pravo pro smluvni zdvazkovy vztah v souvislosti s investici investora do Fondu je
pravni Fad Ceské republiky, neni-li smlouvou nebo kogentnim ustanovenim pravniho predpisu
stanoveno jinak.

31.7. Organem dohledu Fondu je CNB, se sidlem Na P¥ikopé 28, Praha 1, PSC 115 03, tel.: 800 160 170,
e-mail: podatelna@cnb.cz, internetova adresa: http://www.cnb.cz.

31.8. Obhospodarovatel upozorfiuje investory, e zapis v seznamu investi¢nich fond vedeném CNB
a vykon dohledu CNB nejsou zarukou ndvratnosti investice nebo vykonnosti Fondu, nemohou
vyloucit moZnost poruseni pravnich povinnosti ¢i Statutu Fondem, Obhospodarovatelem,
Administratorem, Depozitadfem nebo jinou osobou a nezaruduji, Ze pfipadna skoda zplisobend
takovym porusenim bude nahrazena.
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32. Poskytovani informaci o hospodareni a zakladnich udajich Fondu

32.1. Administrator je povinen nejpozdéji do 4 mésicd po skonéeni Gcetniho obdobi zaslat CNB svou
vyroéni zpravu Fondu. Obhospodarovatel a Administrator jsou povinni predkladat CNB hlageni
fondu kvalifikovanych investord dle § 5 odst. 1 pism. c) vyhlasky ¢. 267/2020 Sb., o oznamovani
udajl obhospodarovatelem a administratorem investicniho fondu a zahrani¢niho investi¢niho
fondu.

32.2. Akcionafi a Investofi Fondu budou informovani o nasledujicich dokumentech a udajich ve
Ihdtach uvedenych niZe a nize uvedenym zpUsobem:

Frekvence a/nebo
Ihata pro poskytnuti

Aktudlni znéni Statutu a stanov na zadost elektronicky emailem a/nebo
Fondu na internetové adrese Fondu
na zadost elektronicky emailem a/nebo
na internetové adrese Fondu

Udaj o aktudlni hodnoté kvartdlné elektronicky emailem a/nebo
investicnich akcii Fondu na internetové adrese Fondu

Zpusob poskytnuti informace

Dokument/ informace

Udaje o struktuie majetku Fondu [EREL[SS elektronicky emailem a/nebo
a udaj o mire vyuzivani na internetové adrese Fondu
pakového efektu a jeho zménach

Aktuadlni opatreni tykajici se prabézné na internetové adrese Fondu
uplatnéni LMT, je-li relevantni
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33. Komunikace s Investory, Akcionafi a platebni ucet Investora

33.1. Pravidla pro komunikaci s Investory a platebni Ucet Investora se fidi Upravou obsazenou ve
Smlouvé o investici, resp. obchodnich podminkach Obhospodarovatele nebo Administratora, na
které Smlouva o investici odkazuje, jinak Statutem. Pravidla obsazend ve Stanovach se poufziji
podplrné.

33.2. Jakakoliv komunikace Investora tykajici se idaji o ném (véetné e-mailové adresy, telefonického
kontaktu a udajl o platebnim Uctu, darfiové rezidenci a o jméné a bydlisti ¢i ndzvu a sidle) nebo
jakychkoli dalSich informaci, které se jej tykaji a které jsou z hlediska fadného a
v€asného pInéni povinnosti Fondu, Obhospodafovatele nebo Administratora vac¢i tomu
Investorovi nezbytné, musi byt Investorem provedena v pisemné formé, a musi byt dorucena
Fondu, Administratorovi:

(a) osobnég;

(b) prostiednictvim osoby Obhospodarovatele nebo osoby Distributora;

(c) prostfednictvim provozovatele postovnich sluzeb (véetné sluzeb kuryra);

(d) e-mailovou zpravou;

(e) nebo jinou formou elektronické komunikace neZ e-mailovou zpravou (napf.

prostiednictvim webové aplikace provozované Administratorem, Distributorem nebo
treti osobou).

Forma elektronické komunikace se vSak povaZuje za pisemnou formu jen tehdy, pokud takto
zvolenou formu komunikace Fond, Obhospodatovatel nebo Administrator Investorovi v daném
pfipadé po doruceni potvrdi.

33.3. Komunikace Investora prostiednictvim Obhospodarovatele nebo osoby Distributora je uéinna az
dorucenim Administratorovi.

33.4. Neni-li v tomto Statutu nebo Stanovdch uvedeno jinak, Fond, Obhospodafovatel ani
Administrator nejsou povinni ovéfit, zda podpis na projevu vile Investora v pisemné formé je
podpisem (vlastnoru¢nim nebo elektronickym) takového Investora.

33.5. Z4adost 0 zménu Udaje zapsaného do seznamu akcionaid (véetné e-mailové adresy, telefonického
kontaktu a danové rezidenci a o jméné a bydlisti ¢i ndzvu a sidle) nebo Zadost o vymeénu
investicnich akcii Fondu musi byt vZdy ucéinény:

(a) pisemnou formou osobnim dorucenim v sidle Administratora s ovéfenim totoZnosti
Investora zdstupcem Administratora;

(b) pisemnou formou osobnim dorucenim Obhospodatovateli nebo Distributorovi s
ovérenim totoznosti Investora zastupcem Obhospodarovatele nebo Distributora;

(c) pisemnou formou s urfedné ovéfenym podpisem Investora prostfednictvim
provozovatele postovnich sluzeb (véetné sluzeb kuryra); anebo

(d) jinou formou elektronické komunikace umoZiujici ovéreni totoZnosti Investora (napf.
prostiednictvim webové aplikace provozované Administratorem, Distributorem nebo
treti osobou) nebo prostrednictvim datové schranky Investora do datové schranky
Administratora.
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33.6. Zadost o odkoupeni investi¢nich akcii, ozndmeni o odstoupeni Investora od Smlouvy o investici
nebo ozndmeni Cisla bankovniho Uctu pro ucely poskytnuti penéZitého plnéni musi byt vidy
ucinény:

(a) pisemnou formou osobnim dorucenim v sidle Administratora s ovéfenim totoznosti
Investora zdstupcem Administratora;

(b) pisemnou formou osobnim doru¢enim Obhospodafovateli nebo Distributorovi s
ovérenim totoZnosti Investora zastupcem Obhospodafovatele nebo Distributora.
Podpis Investora musi byt Uredné ovéfen s vyjimkou Zadosti poZadujici vyplaceni
penézitého plnéni Investorovi na Ucet Investora uvedeny v jeho Smlouvé o investici,
ucet pfedem oznameny Administratorovi pro ucely poskytnuti penézitého plnéni nebo
na ucet, ze kterého byla investice odeslana, v takovém pfipadé nemusi byt uredné
ovéren;

(c) pisemnou formou s ufedné ovéfenym podpisem Investora prostifednictvim
provozovatele postovnich sluZzeb (véetné sluzeb kuryra); anebo

(d) jinou formou elektronické komunikace umoZiujici ovéreni totoZnosti Investora (napf.
prostiednictvim webové aplikace provozované Administratorem, Distributorem nebo
tfeti osobou) nebo prostrednictvim datové schranky Investora do datové schranky
Administratora.

33.7. Udaiji a informacemi pro ve$kerou komunikaci Fondu, Obhospodatovatele nebo Administratora
vUdi Investorovi jsou Udaje a informace, které byly pro tyto ucely Investorem poskytnuty.

33.8. Informacni povinnosti a ozndmeni ze strany Fondu, Obhospodarovatele nebo Administratora
vUdi Investorovi jsou realizovany prednostné formou e-mailové zpravy nebo prostfednictvim
webové aplikace provozované Administratorem, nevyZaduji-li Stanovy,  Statut,  vSeobecné
zavazné pravni predpisy nebo Smlouva o investici jinou formu komunikace. Informacni
povinnosti a ozndmeni ze strany Fondu, Obhospodafovatele nebo Administratora vudi
Investorovi mohou byt realizovany prostfednictvim Distributora, v takovém pfipadé je povinnost
vUéi Investorovi splnéna odeslanim prislusné informace Distributorovi.

33.9. Udaje a informace uvedené v ¢l. 33.2. tohoto Statutu jsou pro Fond vidy zavazné pro ucely
komunikace s Investorem a vyplaty penézitych plnéni (protiplnéni) Investorovi, pokud ze stanov,
Statutu nebo Smlouvy o investici vyslovné nevyplyva néco jiného.

33.10. Investor odpovida za spravnost a aktualnost poskytnutych Udaji a informaci. Za skodu, ktera
vznikne Investorovi tim, Ze tento Investor uved| nespravny Udaj nebo informaci anebo opomenul
fadné a véas oznamit zménu udaje ¢i informace, Fond, Obhospodarovatel ani Administrator
neodpovida.

33.11. Administrator zajisti provedeni zmén Udajd a informaci uvedenych v ¢l. 33.2. tohoto Statutu na
zakladé pisemného ozndmeni do 5 (péti) pracovnich dni, nedohodne-li se s oznamujicim
Investorem, Ze zménu provede ve Ihdté kratsi.

33.12. Pokud Administrator ustanovi pisemné urcité oddéleni nebo osobu, kterd ma byt prijemcem
komunikace, komunikace je ze strany Investora neucinnd, pokud v ni neni specifikovano, Ze je
urc¢ena takovému oddéleni nebo takové osobé.

33.13. Veskera penézita plnéni Investoriim Ize vyplacet prevodem pouze na bankovni ucet.
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33.14.

33.15.

33.16.

34.
34.1.
34.2.

Fond je opravnén odepfit vyplaceni penézitého nebo nepenézitého plnéni Investorovi, pokud
tento Investor neposkytl Fondu, Obhospodarovateli nebo Administratorovi potfebnou
soucinnost k zajisténi splnéni povinnosti vyplyvajicich z pravnich predpist upravujicich opatreni
proti legalizaci vynos( z trestné cinnosti, danovych predpist anebo jinych vseobecné zavaznych
pravnich predpisa.

Za Skodu, ktera vznikne Investorovi tim, Zze neposkytl souc¢innost dle ¢l. 33.14 tohoto Statutu,
Fond, Obhospodarovatel ani Administrator neodpovida.

Pro ucely ustanoveni tohoto ¢lanku se za Investora povaZzuje i osoba vedend v seznamu akcionaru
jako osoba vedouci navazujici evidenci. Co je vtomto ¢lanku uvedeno o Investorovi, plati
obdobné i pro Akcionare (neni-li zaroven Investorem).

Platnost a ucinnost
Tento Statut je platny a u¢inny od 10. 6. 2026.

Tento Statut v pIné mife nahrazuje jakykoliv pfedchozi Statut Fondu.

TILLER investicni spolecnost a.s., statutdrni organ Fondu a Obhospodarovatel

pfi vykonu funkce zastoupen Ing. Radkem Hubem, ¢lenem predstavenstva
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BASIC PROVISIONS

Introductory Information

Industries

CE ) & Aerospace
fund

Below we state some basic information in relation to the Fund and investments in the Fund. Please note

that the information below should always be read in conjunction with the other parts of these Statutes.

Information

Description

Information about Identification:

Fund

Article/paragraph of
Statutes with
detailed description

Data on Persons Manager:

3
CE INDUSTRIES & AEROSPACE SICAV a.s.,
Business ID number: 296 18 398, registered office:
Karolinska 707/7, Karlin, 186 00 Prague 8, entered in the
Commercial Register maintained by the Municipal Court in
Prague, file ref. B 30724.
Internet address:
www.cei-aero.fund
4
TILLER investi¢ni spolecnost a.s.,
Business ID number: 086 08 733, registered office:
Karolinska 707/7, Karlin, 186 00 Prague 8.
www.tillerfunds.cz
Administrator: 5
BDO Fund Administration a.s.,
Business ID number: 214 17 610, registered office: V parku
2316/12, Chodov, 148 00 Prague 4.
www.bdofa.cz
Depositary: 6
Ceska sporitelna, a.s.
Business ID number: 452 44 782, Registered office:
Olbrachtova 1929/62, 140 00 Prague 4.
WWW.CSas.cz
Auditor: 7
PricewaterhouseCoopers Audit, s.r.o.,
Business ID number: 407 65 521, registered office:
Hvézdova 1734/2c, Nusle, 140 00 Prague 4.
www.pwc.com/cz/cs
Supervisory Authority: 30.7
Czech National Bank, registered office: Na Prikopé 28, 115
03 Prague 1.
www.cnb.cz

TILLER investicni spolec¢nost a.s.

Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
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Investing in the Investment Objectives:

Fund

Fees and Charges Fees:

TILLER investicni spolec¢nost a.s.

Industries
CE ) & Aerospace
fund
8

Appreciation of the funds invested by Investors in the Fund
through, in particular:
e investments in the development of industrial and

technological projects of long-term strategic

importance to the

CE Industries and Helicopter Alliance groups;
e investments in projects in railway manufacturing,

energy technologies, industrial engineering, aviation,

recycling, defence technologies, security solutions and

infrastructure that create long-term value in the real

economy.
Investment Mix:

supplement
ary activity
10% ‘
main
activity
90%
Fees for the Manager, Administrator, Depositary and
other interested parties.
Charges: 19
Both entry (surcharge) and exit (deduction) charges are
applied.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
4
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Investment Shares

TILLER investicni spolec¢nost a.s.
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Subscription of Investment Shares

Subscription at the current value of investment shares,

which is usually set 4 times a year.

Types of Investment Shares

Cl1 — class C1 investment shares (CZK), ISIN:
CZ1005204337;

C2 — class C2 investment shares (CZK), ISIN:
CZ1005204345;

El — class E1 investment shares (EUR), ISIN:
CZ1005204352;

E2 — class E2 investment shares (EUR), ISIN:
CZ1005204360;

X — class X investment shares (CZK),
ISIN: CZ1005204378,;

Z - class Z investment shares (CZK),

ISIN: CZ1005204386.

Restrictions on Redemption:

application of an exit charge from the acquisition
of investment shares.

Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080

info@tillerfunds.cz, www.tillerfunds.cz
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Definitions and Interpretation

For the purposes of these Statutes, the following capitalised terms shall have the meanings set out below:

“Administrator”

“Shareholder”

“Auditor”

“CDCP”
lchKIl
llcNBl’

“Valuation Day”

“Date of Crediting of
Monetary Amount to
Fund’s Account”

“Depositary”

“Distributor”

“Type of Investment
Share”

“EUR” or “Euro”

“Sustainability Factors”

“Fund”

“Functional Currency”

“Investor”

“Investment Fund Capital”,

“ N AV”

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080

info@tillerfunds.cz, www.tillerfunds.cz

means the company referred to in para. 5.1 below, which is the person
authorised to carry out administration pursuant to Section 38 of the AoMCIF
and that performs the office of Fund administrator based on a contractual
arrangement;

means a shareholder holding founder shares in the Fund;

means the firm identified in para. 7.1 below that provides audit services to
the Fund;

means the Central Securities Depositary or its legal successor;
means the Czech crown, legal tender in the Czech Republic;

means the Czech National Bank, whose contact details are set out in para.
31.7 below;

means the date on which the value of the fund capital is determined. Except
as otherwise provided in these Statutes, this day will always mean the last
day of a calendar year.

means the date on which monies transferred by an Investor are credited to
an account of the Fund. When a liability is satisfied by set-off against the
Fund’s outstanding liabilities under Section 1982 et seq. of the Civil Code or
Section 21(3) of the Act on Business Corporations, this date is the effective
date of the agreement on set-off of bilateral receivables;

means the company identified in para. 6.1 below that acts as Depositary for
the Fund;

means the person holding a relevant authorisation under the AoCMU, such
as an investment intermediary, securities dealer or bank.

means a group of investment shares within the meaning of Section 276 of
the AoBC or Section 167(1) of the AoMCIF that have the same special rights
attached to them; certain rights attached to an investment share may differ
between different types of investment shares in a manner to be regulated
by the Statutes;

means the euro, legal tender in the European Monetary Union;

means environmental, social and labour issues, respect for human rights
and the fight against corruption and bribery;

means the company identified in para. 3.1 below;

refers to the CZK as the base currency value, or the currency of the primary
economic environment in which the Fund operates in relation to the
Investment Fund Capital;

means a Shareholder holding investment shares in the Fund;

means the assets and debts arising from the Fund’s investment activities
within the meaning of Section 164(1) of the AoMCIF;
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“Quotation Day” means, in relation to the Decisive Period for which the rate is to be
determined, one Business Day prior to the first day of that period and, if the
relevant rate cannot be determined as at such date, the next day on which
the relevant rate can be determined;

“LMT” means liquidity management tools;
“Fund’s Assets” means the Fund’s assets;
“Extraordinary Valuation”  has the meaning set out in para. 13.14 of these Statutes;

“Regulation” means Government Regulation No. 243/2013 Coll.,, on investing by
investment funds and on techniques for their management;

“Sustainability Regulation” means REGULATION (EU) 2019/2088 OF THE EUROPEAN PARLIAMENT AND
OF THE COUNCIL of 27 November 2019 on sustainability-related disclosures
in the financial services sector.

“Property” means any immovable property within the meaning of Sections 498(1) and
3055 of the Civil Code (in particular land, a right in rem over land, a right
declared by law to be property and a building connected to the ground by a
fixed foundation that did not become part of the land on which it was built
by the Civil Code taking effect);

“Manager” means the company referred to in para. 4.1 below, which is the person
authorised to manage assets within the meaning of Section 5 of the AoMCIF
and which performs the function of the Fund’s manager based on a
contractual arrangement;

“Civil Code” means Act No 89/2012 Coll., the Civil Code, as amended;

“Controlling Person” is a person who, in fact or in law, directly or indirectly (through another
person or other persons) exercises decisive influence over the management
or operation of the controlled person’s business;

The controlling person is always the person who:

(a) is the majority member, unless it does not hold a majority of the
voting rights; or

(b) has a majority of the voting rights, regardless of the size of its interest
in the company; or

(c) holds a majority of the voting rights based on an agreement with
another person; or

(d)  canenforce the appointment, election or dismissal of a majority or at
least half of the persons who are members of the controlled person’s
statutory or supervisory body;

persons acting in concert who jointly hold a majority of the voting rights in
a particular person are always Controlling Persons;

“Controlled Person” is a person in relation to whom a particular person is in the position of
Controlling Person;

“Sub-fund” means a sub-fund created by the Fund (as a joint stock company with
variable share capital) as a part of its assets separated in accounting and
asset terms;

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
info@tillerfunds.cz, www.tillerfunds.cz 7
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“Business Day” means any day other than Saturday or Sunday that is not a day of rest in the
Czech Republic and on which commercial banks normally provide services
to the public in the Czech Republic;

“Reference Period” means the period of the relevant calendar year in which the Decisive Period
falls, except in the case referred to in Article 23.5 of that calendar year;

“Decisive Period” means the base period at the end of which the Investment Fund Capital is
distributed amongst the various Types of Investment Shares, which in
normal circumstances corresponds to a calendar quarter, unless these
Statutes provide otherwise in exceptional circumstances;

“Decisive Day” means the Decisive Day for redemption pursuant to Article 24.5 or, in the
case of investment class Z, pursuant to Article 24.2, unless otherwise
specified upon the activation of a specific LMT pursuant to Article 25;

“Investment Contract” means a contract concluded between the Fund and a party interested in
subscribing investment shares in the Fund, the subject of which is in
particular the determination of the rights and duties of the parties in the
subscription and redemption of investment shares. Such contract may take
the form of, in particular, a contract on subscription and redemption of
investment shares, a contract on commitment to subscribe for investment
shares, an order or instruction to subscribe for investment shares;

“Related Person” means in relation to the relevant person:

(a) a person who is a Controlled Person in relation to the relevant
person;

(b)  a person who is a Controlling Person in relation to the relevant
person;

(c) any other persons who are Controlled Persons of the person referred
to in (b) above;
(d)  all members of bodies of the persons referred to above;

(e)  any other persons who are Controlled Persons controlled by any
person referred to in (d) above;

“Statutes” means these Fund statutes;
“Interest” means the Fund’s ownership interest in a business corporation within the
meaning of the Act on Business Corporations, similar legal persons under

foreign law or other persons under Czech or foreign law, if it is an interest
that is financially measurable;

“Designated Transactions” means the transactions and acts referred to in para. 12.1 of these Statutes;

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
info@tillerfunds.cz, www.tillerfunds.cz 8
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“Collateral”

“Base Currency”

“Act” or “AoMCIF”

“Act on Auditors”
“Act on Income Taxes”

“Act on Business
Corporations” or “AoBC”

g

“Act on Transformations”

“AoCMU”
“3M EURIBOR”

“3M PRIBOR”

means any form of collateral that is created in relation to any present or
future asset, in particular any legal construction relating to a guarantee, lien,
retention right, security transfer of right or receivable, pledge or blocking of
monies, set-off, contractual penalty, subordination of obligations or any
other construction by virtue of which any person has a right to another’s
property or assets, present or future, or a right to separate satisfaction in
bankruptcy, whether the obligation so secured is its own or another’s;

means CZK and base currency value within the meaning of these Statutes
means Czech crowns;

means Act No. 240/2013 Coll., on management companies and investment
funds, as amended;

means Act No. 93/2009 Coll., on auditors, as amended;

means Act No. 586/1992 Coll., on income taxes, as amended;

means Act No. 90/2012 Sb., on business companies and cooperatives (Act
on Business Corporations), as amended

means Act No. 125/2008 Coll.,, on transformations of management
companies and cooperatives, as amended;

means Act No. 256/2004 Coll., on capital market undertakings, as amended;

means the EURIBOR interest rate quoted on the Quotation Day and
published on the relevant information service website (e.g. London Stock
Exchange Group, Bloomberg, The European Money Markets Institute) or
any other website or service displaying the rate set by the EURIBOR
administrator for a 3-month period;

means the PRIBOR interest rate quoted on the Quotation Day on the official
website of the Czech National Bank or on any other website or service
displaying the rate set by the PRIBOR administrator for a 3-month period.

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
info@tillerfunds.cz, www.tillerfunds.cz 9
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2.2. Unless otherwise stated in the Statutes:

(a) references to articles, paragraphs and annexes appearing in the text of these Statutes are to
articles, paragraphs and annexes of these Statutes unless otherwise indicated;

(b) the term “this Article” or “this Paragraph” shall, unless otherwise indicated, be deemed to refer
to the entire article or paragraph (and not merely to a subparagraph, paragraph or other
provision).

(c) the definitions contained in paragraph 2.1 of these Statutes shall apply, as appropriate, to the

singular and plural forms of the defined terms;

(d) the titles of articles and paragraphs of these Statutes are for convenience of reference only and
do not define, modify or affect in any way the content or interpretation of these Statutes;

(e) a reference to a “person” will be construed as a reference to any natural or legal person
(including a state) or any association of such persons, whether or not such association has legal
subjectivity; the term will be interpreted in such a manner that it includes all their legal
successors and any assignees;

() the expression “in writing” includes any communication made by letter, e-mail or fax, but in no
case by short message service (“text message”) or other similar means of communication in any
application (e.g. WhatsApp, Viber, Facebook, etc.);

(g) a reference to a law, legal regulation, statutes, incorporation document or other regulation is a
reference to (i) the law, legal regulation, statutes, incorporation document and other regulation
as amended and in effect, including any changes or modifications thereto, and (ii) any law, legal
regulation, statutes, incorporation document or other regulation that supersedes such law,
legal regulation, statutes, incorporation document or other regulation over time;

(h) where the term “including” or “in particular” is used in these Statutes, the item or items
following such term shall constitute a demonstrative and not an exhaustive list of items of that

type.

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
info@tillerfunds.cz, www.tillerfunds.cz 10
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INFORMATION ON PERSONS

Information about Fund

Identification of Fund:

(a) Name: CE Industries & AEROSPACE SICAV a.s.

(b) Registered office: Karolinska 707/7, Karlin, 186 00 Prague 8

(c) Business ID number: 296 18398

(d) Entry in register: Commercial Register maintained by the Municipal Court in Prague,
file ref. B 30724

(e) Website: www.tillerfunds.cz; www.bdo.cz/ce-industries-aerospace

Establishment and Existence of Fund

(a) The Fund was established by registration in the Commercial Register Fond on 1 June 2026.
(b) The Fund was established for an indefinite period of time.
(c) The amount of the registered share capital is CZK 10,000 (ten thousand Czech crowns). as at the

date of issuance of the Statutes, 100% of the registered share capital was paid up.

Entry in List of Investment Funds and Type of Investment Fund

—_

a) The Fund was entered in the list of investment funds with a legal personality maintained by the
CNB pursuant to Section 597 of the Act on 27 May 2026.

—_

b) The Fund is a qualified investors fund, the purpose of which is to collect monies or items valued
in money from multiple qualified Investors (i.e. the persons stated in Section 272 of the Act),
which are subsequently invested in accordance with the investment strategy set out in the
Statutes.

—_

c) Investments in the Fund may be offered to the public.

Designation of Fund’s Internet Address (URL Address)

The Internet address in accordance with legal regulations (the data to be disclosed to Investors in the Fund
can be found at this Internet address) and the Internet address in accordance with the AoBC (the data to
be disclosed by the Fund as a business corporation in accordance with the AoBC can be found at this
Internet address) are stated above in Section 3.1(e).

Persons Related to the Fund:

(E)] Manager: The Manager (see Article 4 of the Statutes)

(b) Administrator: The Administrator (see Article 5 of the Statutes)

(9) Depositary: The Depositary (see Article 6 of the Statutes)

(d) Auditor: The Auditor (see Article 7 of the Statutes)

(e) Prime broker: The Fund does not have a prime broker within the meaning of
Section 85 et seq. of the Act.

List of Sub-funds Created by Fund

The Fund is entitled to establish Sub-funds. as at the date of these Statutes, the Fund had not established
any Sub-funds.

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
info@tillerfunds.cz, www.tillerfunds.cz 11


mailto:info@tillerfunds.cz
http://www.tillerfunds.cz/
http://www.tillerfunds.cz/
http://www.bdo.cz/ce-industries-aerospace

[Certified translation from Czech info English language]

74
7 Industries

TILLER CE & Aerospace

FUNDS

4, Information about Manager

4.1. Identification of Manager:

TILLER investi¢ni spole¢nost a.s.
(b) Registered office: Karolinska 707/7, Karlin, 186 00 Prague 8
086 08 733
(d) 2
(e)

Entry in register Commercial Register maintained by the Municipal Court in Prague,
file ref. B 24795

www.illerfunds.cz

4.2. Establishment and Existence of Manager
(a) The Manager was incorporated by registration in the Commercial Register on 15 October 2019.
(b) The Manager was established for an indefinite period of time.
(c) The Manager’s share capital amounts to CZK 4,000,000 (four million Czech crowns) and is fully
paid up.
4.3. Entry in List of Management Companies and Type of Management Company
(a) The Manager obtained a permit for its activities based on CNB decision ref.

no: 2019/098167/CNB/570/S-Sp-2018/00344/CNB/571 of 17 September 2019.

—_

b) The Manager was registered in the list of management companies maintained by the CNB
pursuant to Section 596(a) of the Act.

—_

c) In accordance with Section 479(1) in conjunction with Section 485(1) of the AoMCIF, the
Manager is regarded as a management company that is entitled to exceed the applicable limit
and is authorised to manage investment funds to the extent permitted by the CNB.

—_

d) The Manager manages investment funds, the current list of which is available on the CNB
website and on the Manager’s website referred to above in Section 4.1(e).

(e) The Manager’s capital is placed in accordance with Section 32 of the Act in a liquid asset value,
where the Manager’s capital exceeds the minimum amount of capital pursuant to Section 29(1)
of the Act.
4.4, Manager’s executives:

Ing. Dusan Klimes, MSc. Chairman of the Board of Directors and Executive Director
Mgr. Ing. Marek Joch Member of the Board of Directors and Chief Financial Officer
Ing. Radek Hub Member of the Board of Directors and Chief Investment Officer

The executives do not carry out any principal activities in relation to the Fund other than activities for the
Manager or Administrator.

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
info@tillerfunds.cz, www.tillerfunds.cz 12
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4.5. Main Activities of Manager in Relation to Fund

(a) The Manager is the sole member of the Fund’s statutory body in accordance with Section 9(1)
and (2) of the Act; without undue delay, the Manager will authorise a natural person who meets
the requirements and prerequisites for the performance of the office set out in the Act for a
single member of an elected body to represent it in the body.

(b) The Manager manages the Fund’s assets, including making investments and divestments.
4.6. Sub-fund’s Manager

The Manager is the manager of a Sub-fund.
4.7. Details of Authorisation of Another to Carry Out Particular Activity, which Includes Management

(a) Within the meaning of the Act, another person may be entrusted with the performance of any
activity involving the management of the Fund if the Manager ensures that the conditions set
out in the Act are met. The Manager’s duty to compensate third parties for damage caused by
a breach of its duties under applicable legal regulations and the Statutes remains unaffected by
the authorisation of another person to perform an individual activity.

(b) The management of the Fund’s assets is currently carried out solely by the Manager and is not,
even in part, entrusted to any other person; the Manager does not rule out the possibility of
entrusting activities that are usually part of asset management to a third party in the future,
subject to the conditions laid down by the Act.

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
info@tillerfunds.cz, www.tillerfunds.cz 13
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5. Information about Administrator

5.1. Identification of Administrator:

BDO Fund Administration a.s.
(b) Registered office: V parku 2316/12, Chodov, 148 00 Prague 4, Czech Republic
21417610
(d) :
(e)

Entry in register Commercial Register maintained by the Municipal Court in Prague,
file ref. B 28802

www.bdofa.cz

5.2. Establishment and Existence of Administrator
(a) The Administrator was incorporated by registration in the Commercial Register on 28 March
2024.
(b) The Administrator was established for an indefinite period.
(c) The Administrator’s share capital amounts to CZK 2,000,000 (two million Czech crowns) and is
fully paid up.
5.3. Entry in List of Management Companies and Type of Management Company
(a) The Administrator obtained a permit for its activities based on CNB decision ref. no:

2025/134969/CNB/650 on 5 November 2025.

(b) The Administrator was registered in the list of management companies maintained by the CNB
pursuant to Section 596(a) of the Act.

—_
(g)
—

In accordance with Section 642(3) of the AoMCIF, the Administrator is regarded as a
management company that is entitled to exceed the applicable limit and is authorised to
manage investment funds to the extent permitted by the CNB.

(d) The Administrator administers investment funds, the current list of which is available on the
CNB’s website and on the Administrator’s website referred to above in Section 5.1(e).

=

The Administrator’s capital is placed in accordance with Section 32 of the Act in liquid assets,
where the Administrator’s capital exceeds the minimum amount of capital pursuant to Section
29(1) of the Act.

5.4. Administrator’s executives:

Mgr. lvan Kovar Chairman of the Board of Directors

Ing. Michael Kralert Member of the Board of Directors

The executives do not carry out any main activities in relation to the Fund other than activities for the

Administrator or the Manager.

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
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5.5.

5.6.

5.7.

Administrator’s main activities in relation to the Fund:

(a) maintenance of the Fund’s accounts;

(b) compliance and internal audit;

(c) provision of legal services;

(d) handling Investors’ complaints and claims;

(e) valuation of the Fund’s assets and debts;

(f) calculation of the current value of the Fund’s investment shares;

(g) ensuring performance of duties relating to taxes, charges or other similar monetary payments;

(h) maintaining the list of owners of securities and book-entry securities issued by the Fund;

(i) distribution and payment of yields from the Fund’s Assets;

(i) arranging issuance of investment shares and redemption of investment shares issued by the
Fund;

(k) preparation and updating of the Fund’s annual report;

(m preparation and updating of the Fund’s key information document;

(m) preparation of promotional communications for the Fund;

(n) publication, disclosure and provision of data and documents to Shareholders, Investors and

other persons;

(o) reporting of data and providing documents to the CNB or the supervisory authority of another
Member State;

(p) performance of other activities related to the management of values in the Fund’s Assets;

(a) distribution and payment of cash benefits in connection with the Fund’s winding up;

(r) keeping records of the issuance and redemption of shares issued by the Fund;

(s) performing or arranging for the custody of securities and keeping records of book-entry

securities issued by the Fund or offering investments in the Fund;

(t) other activities directly related to the activities referred to in subpara.(a) to (q);
(u) compliance with duties arising from AML/CFT legal regulations;
(v) evaluating the suitability and adequacy of an investment in the Fund for those interested in

investing in the Fund within the scope set out in the AoMCIF.
Sub-fund’s Administrator
The Administrator is the administrator of a Sub-fund.
Details of Authorisation of Other Person to Carry Out Particular Activity that Includes Administration

(a) Within the meaning of the Act, another person may be entrusted with the performance of any
activity involving the administration of the Fund, if the Administrator ensures that the
conditions set out in the Act are met. The Administrator’s duty to compensate third parties for

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
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damage caused by a breach of its duties under applicable legal regulations and the Statutes
remains unaffected by the authorisation of another person to perform an individual activity.

The Fund’s administration is currently performed solely by the Administrator and is not, even
in part, entrusted to another person.

(b) In the future, the Administrator does not exclude entrusting activities that are usually part of
administration to a third party under the conditions set out in the Act.
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6. Information about Depositary

6.1. Identification of Depositary:

Ceské spofitelna, a.s.
(b) Registered office: Olbrachtova 1929/62, 140 00 Prague 4
45244782
(d) 2
(e)

Entry in register Commercial Register maintained by the Municipal Court in Prague,
file ref. B 1171

Website: WWW.CSas.Cz

6.2. Entry in List of Depositaries and Basic Rights and Duties
(a) The Depositary is registered in the list of depositaries maintained by the CNB, specifically for
the performance of depositary activities for standard funds, special funds and qualified investor
funds.
(b) The depositary agreement does not permit the Depositary to transfer or otherwise use the

Fund’s assets.

(c) In the event that the Depositary causes damage to the Manager, the Fund, a Shareholder or an
Investor as a result of a breach of its duty established or agreed for the performance of its
activities as a depositary, it is obliged to compensate for it, and it shall be released from this
duty only if it proves that it did not cause the damage, even negligently.

6.3. Main Activities of Depositary in Relation to Fund
(a) it ensures the custody, safekeeping and records of assets in accordance with Section 71 of the
Act;
(b) it establishes, maintains and records accounts on behalf or for the benefit of the Fund

and checks the movement of the Fund’s monies on such accounts, in accordance with
Section 72 of the Act;

(c) it checks compliance with the Act, directly applicable European Union legislation in the field of
investment fund management, the Statutes and the depositary agreement:

(i) investment shares were issued and redeemed;
(ii) the current value of an investment share was calculated;
(iii) the Fund’s Assets and debts were valued;
(iv) consideration from transactions in the Fund’s Assets was paid by the usual time limits;
(v) the yields accruing to the Fund are used;
(d) the Manager’s instructions in accordance with the Statutes and the depositary agreement are
executed.
6.4. The Depositary does not carry out the activities set out in Section 73(1)(f) of the Act for the Fund.
6.5. Sub-fund’s Depositary

The Depositary is the depositary of a Sub-fund.
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Information about Auditor

Identification of Auditor:

PricewaterhouseCoopers Audit, s.r.o.
(b) Registered office: Hvézdova 1734/2c, Nusle, 140 00 Prague 4
(c) Business ID number: 407 65 521
(d) 2
(e)

Entry in register Commercial Register maintained by the Municipal Court in Prague,
file ref. C 3637

www.pwe.com/cz/cs

Entry in List of Auditors

(a) The auditor is registered in the list of auditors maintained by the Chamber of Auditors of the
Czech Republic under No. 021.

Auditor’s main activities in relation to Fund:
(a) auditing the Fund’s financial statements pursuant to Section 187 of the Act;

(b) issuing an opinion on the consistency of the Fund’s annual report with its financial statements
pursuant to Section 292 of the Act.

Sub-fund’s Auditor

The Auditor is the auditor of a Sub-fund.
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1. INVESTING
8. Fund’s Investment Objectives
8.1. The investment objective is the long-term appreciation of the monies contributed by the Fund’s Investors,

in particular through investments in equity interests, investment securities, debt instruments, loans,
credits, receivables, quasi-equity forms of financing and other investment assets, primarily in relation to
projects and enterprises operating in the fields of industry, technology, manufacturing, mechanical
engineering, aviation, the defence and security sector, transport, energy, infrastructure and related
services.

Typology of Assets

8.2. The Fund invests primarily in assets for which there are reasonable grounds to expect long-term growth
potential and strategic value. The Fund’s investment focus also includes assets capable of generating
stable or growing cash flows or capital appreciation. The Fund’s revenues will be achieved primarily
through capital gains, profit shares (dividends), interest income and returns from debt, credit or quasi-
equity instruments, as well as other monetary or monetisable returns arising from the Fund’s investment
assets.

The Fund primarily invests in securities and equity interests that are attached to primarily
economic/financial rights (such as the right to dividends, the distribution of equity, the liquidation balance,
etc.) rather than rights relating to control over the persons or companies in question or the ability to
influence their business direction or management.

The Fund may also invest in shares and similar investment securities, bonds, bills of exchange, money
market instruments and other supplementary assets.

8.3. The Fund is established primarily to enable qualified investors to take an equity stake in enterprises,
projects and other assets in which the Fund’s founders, persons forming a group with them or persons
otherwise linked to them, directly or indirectly, through ownership, staff, business or strategic ties, are
involved — in particular through capital, business, management, strategy or finance — or in the financing,
development, restructuring, consolidation or further expansion of which such persons are involved.

In the period immediately following its establishment, the Fund will invest primarily in companies and
projects linked to the broader industrial, manufacturing, technological, aviation, defence, security,
transport, energy and infrastructure platforms of the CE Industries group (www.ce.industries) and the

Helicopter Alliance group (www.helicopter-alliance.com) or other similar industrial or investment

platforms.

The Fund invests primarily in equity interests with a proven track record, a stable and sustainable business
model, and identifiable potential for further growth. At the same time, the Fund seeks to enhance the
value of its investments through the targeted exploitation of opportunities for both organic and
acquisition-driven growth, with the objective of increasing the value of the target companies over the long
term and maximising returns for Investors.
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8.4. In its investment activities, the Fund may take advantage of opportunities arising from market
fluctuations, changes in the economic cycle, structural changes in individual industrial sectors, market
consolidation, capital shortages and limited availability of bank or other external financing, as well as
extraordinary, crisis, distress or restructuring situations. At the same time, the Fund may capitalise on
opportunities arising from long-term trends in European reindustrialisation, supply chain security,
strengthening defence capabilities, increased defence and security spending, the energy transition,
infrastructure renewal, technological development and the modernisation of the industrial base.

The Fund may make both long-term strategic investments and investments of an opportunistic,
transformational, restructuring, consolidation, development or growth-oriented nature, while always
taking into account the Fund’s investment strategy, expected risk-return profile, liquidity and Investors’
interests.

Suitability of Investment

8.5. Investment in the Fund is suitable for qualified investors who are able to assess the risks associated with
investments in alternative investment assets, in particular in economically/financially-oriented equity
interests, private companies, concentrated portfolios, debt, credit and quasi-equity instruments, assets
with limited liquidity or limited control rights, and assets exposed to industrial, business, regulatory,
currency, market, interest rate, credit and geopolitical risks.

The Fund is intended primarily for investors who are prepared to accept increased risk, the risk of high
concentration in individual components of the Fund’s Assets, lower liquidity of investments and a longer
investment horizon, and who are seeking the associated potential for higher long-term appreciation.
Investors should be prepared to accept even prolonged periods of negative performance in the value of
the Fund’s investment shares.

8.6. Given its investment policy, the Fund is a growth investment fund, which means that, as a rule, it does not
use its profits to pay out dividends to Investors, but instead reinvests them in accordance with the Fund’s
investment strategy, resulting in an increase in the value of the Investment Shares. Investors are therefore
most likely not to receive any dividend income from holding investment shares. The Fund may use profit
and other equity to pay dividends if the Fund’s general meeting and the Fund’s Manager so determine.

8.7. Decisions on amendments to the Statutes relating to the Fund’s investment objectives are taken by the
Fund’s general meeting, while decisions on other amendments to the Statutes (provided such
amendments do not relate to the investment objectives) and updates to the information contained in the
Statutes are taken by the Manager. The investment committee issues a preliminary opinion on
amendments to the Statutes.

Sustainability Objectives

8.8. The Fund does not actively pursue sustainability objectives in the environmental, social or corporate
governance areas as set out in the Sustainability Regulation. The Fund’s underlying investments do not
take into account EU criteria for environmentally sustainable economic activities.

8.9. In its investment activities, the Fund does not specifically take into account the adverse impacts of
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investment decisions on sustainability factors, particularly in view of the high costs involved and the
increased demands on the Manager’s staff and time resources, which currently make it impossible to
obtain all relevant and sufficiently detailed technical information on the underlying assets. The Manager
will monitor this area on an ongoing basis and make reasonable efforts to improve the availability and
quality of the relevant data, while assessing at least once a year whether there has been any change in
the conditions justifying this approach.

9. Fund’s Investment Strategy

9.1. The Fund’s Assets may be invested in the following types of asset values in order to achieve itsinvestment
objective:
(a) the principal assets in which the Fund invests more than 90% of the value of the Fund’s Assets

in accordance with the Act are:

(i) investment securities;

(ii) securities issued by an investment fund or comparable foreign fund;

(iii) Interests in trading companies;

(iv) money market instruments;

(v) financial derivatives under the Act;

(vi) rights resulting from the entry of the items listed in subpara. (i) to (v) in records and

allowing the Fund to dispose of such value directly or indirectly in at least a manner
similar to the beneficial holder;

(vii) receivables for the payment of monies from an account;

(viii) loans and credits provided by the Fund;

(b) additional assets in which the Fund invests less than 10% of the value of the Fund’s Assets on
aggregate, in accordance with the Act and its Statutes, are in particular:

(ix) movables;
(x) real estate;
(xi) trademarks;

(xii) patents and copyrights;
(xiii) receivables not included in the assets referred to in subpara. (a) above;
(xiv) valuable rights and rights associated with the assets referred to in this article.

9.2. An asset value in accordance with the previous paragraph may be represented by a security or a book-
entry security, an entry in the relevant register or records or in any other form.

9.3. Investment strategies for asset allocation:

(a) The Fund will not track (copy) any particular index or indicator (benchmark).
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(b) The Fund’s investments pursuant to subpara. 9.1 are not subject to geographical or sectoral
concentration or diversification or currency focus..

(c) The Fund does not have a defined strategic asset allocation. The Fund is free to concentrate its
investments in a particular industry, country or region, another part of the market or a
particular type of asset, depending on the current situation in the financial markets, the
economic cycle and trends in particular sectors.

9.4. Investment Strategy in Relation to Interests

(a) The corporations and/or funds in which the Fund acquires Interests may also be temporary
special purpose corporations established for the purpose of being able to obtain bank or non-
bank financing and risk diversification.

(b) When investing in shares, ownership interests and/or other forms of Interests, the Fund will
take into account the economic benefit, while respecting the prudence and risk mitigation rules.

(c) Companies and other persons in which the Fund may acquire Interests are not predefined by
sector.
9.5. Investment Strategy in Relation to Provision of Financing

The provision of loans and/or credits is possible, provided that they are economically advantageous for
the Fund. Loans and/or credits may be provided only in compliance with the rules laid down in Article 14
of these Statutes.

9.6. The assets on which the Fund’s investment strategy is focused under these Statutes may also be acquired
by the Fund in the context of a transformation under the Act on Transformations as part of the assets to
be transferred to the Fund as the successor company under the relevant transformation project.

9.7. Investments in Excess of Current Value of Fund’s Assets

The Fund is entitled to make an investment in excess of the current value of the Fund’s Assets provided

that:

(a) the Fund has secured a source of capital for the making of the part of the investment that
exceeds the value of the Fund’s Assets at the time of acquisition;

(b) in the part of the investment that exceeds the value of the Fund’s Assets at the time of
acquisition, the Fund has secured a source of capital to make such investment;

(c) the maturity of that portion of the investment does not occur until the Fund has accessed, on
its own account, to a source of capital to make such investment;

(d) the source of the capital meets the requirements of transparency and integrity and the
drawdown does not violate the rules for receiving loans and credits under these Statutes; and

(e) in the event the Fund does not gain access to such source of capital on its own account, it is
entitled to withdraw from such investment without penalty.

9.8. The Fund is also entitled to enter into a transaction with a Shareholder or Investor in the Fund, a member

of the Fund’s statutory body, a member of the investment committee, the Fund’s agent, a member of the
Fund’s control body, a person close to them, another Related Person, a person on whose behalf any of the
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previous persons is authorised to act, or a person who forms a group with the Fund, provided that this is
in accordance with the Manager’s internal regulations and legal regulations.

9.9. Risks Associated with the Investment Strategy

(a) The Fund draws attention to the fact that investing may involve increased risk, even though the
Fund invests in accordance with the principles set out in the Statutes and legal regulations; in
particular, the Fund draws attention to the risks associated with the aforementioned
investments, as set out in the Fund’s risk profile (see Article 11).

(b) The Fund is not a hedged fund, i.e. the return of the investment, its part or a yield on the
investment is not guaranteed. In connection with the Fund’s activities, no guarantees will be
provided to the Fund’s Shareholders or Investors by third parties for their protection.

(c) Investment in the Fund is intended primarily for qualified investors within the meaning of
Section 272 of the AoMCIF, meaning persons with experience in the field of investment in
Interests and Property, and the provision of loans and credit, as well as investments in publicly
traded and private investment securities with a medium- to long-term investment horizon,
accepting increased market and credit risk and the risk of high concentration of individual
components of the assets. Investors should be prepared to accept even prolonged periods of
negative performance in the value of the Fund’s shares. The Fund is therefore suitable for
investors who can afford to be without their invested capital for 5 years or more, as it requires
a time horizon of several years due to the nature of the assets, which have low liquidity.

10. Limits and Risk Distribution
10.1. Basic investment limits for the composition of the Fund’s Assets:
(a) Assets in accordance with para. 9.1(a) always constitute more than 90% of the value of the

Fund’s Assets.

(b) Assets in accordance with para. 9.1(b) always constitute less than 10% of the value of the Fund’s
Assets.
(c) When managing the Fund’s Assets, the Manager is entitled to sell such assets that are not

included in the Fund’s Assets up to a maximum of 10% of the Fund’s Assets.

(d) The Fund’s Assets may be used to secure a third party’s obligation only if the overall economic
benefit of such transaction to the Fund is maintained. No debt that is not related to the Fund’s
investment activities may be paid on the Fund’s account.

(e) The limit on the maximum fair value of off-balance-sheet liabilities arising from derivative
transactions pursuant to para. 15 shall not exceed 100 per cent of the Fund’s capital or, in
relation to any individual type of financial derivative, 10 per cent of the Fund’s capital. These
limits do not apply to derivatives entered into for the purpose of currency or interest rate
hedging.

(f) In managing the Fund’s Assets, the Manager is authorised to employ leverage by taking out
loans or credits in accordance with para. 14.1 or as a result of using derivatives in accordance
with para. 15.3. There are no restrictions on counterparties for the use of leverage through
loans or credits; for derivatives, the counterparty requirements are governed by para. 15.3.
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The degree of leverage, expressed as the ratio of the Fund’s risk exposure to the value of the
Fund’s capital, shall not exceed 300 per cent. The Fund’s exposure to risk is determined by the
gross asset value method and the liability method within the meaning of Articles 6 to 11 and
Annex | to Il of Commission Delegated Regulation (EU) No 231/2013 supplementing Directive
2011/61/EU of the European Parliament and of the Council as regards exemptions, general
operating conditions, depositaries, leverage, transparency and supervision, as amended.

Given the Fund’s investment strategy and the type of assets acquired, no other advanced risk
measurement methods (e.g. value-at-risk) are used.

10.2. Inclusion of assets in the Fund’s Assets for the purposes of calculating limits under these Statutes, the
reason for which is:

(a) the future acquisition of an asset value (in particular, accounting items for the acquisition of
assets before the settlement of an asset transaction or receivables for advances paid before the
acquisition of an asset value); or

(b) monetisation of asset values from the Fund’s Assets (in particular receivables for settlement of
the purchase price);

in the category pursuant to para. 9.1 of these Statutes is governed by the type of asset value that will be
included in the Fund’s Assets after the transaction’s settlement.

10.3. The investment limits for the composition of assets and the leverage limits need not be complied with for
a period of 18 months after the Fund’s establishment or after a decision for the Fund to enter into
liquidation is taken.

10.4. Correction Period in Case of Negative Overrun of Investment Limits

If there is a discrepancy between the composition of the Fund’s Assets and the investment limits set out
above for reasons beyond the Manager’s control, the Manager will arrange for the correction of such
situation without undue delay so as to preserve the Investors’ interests to the greatest extent possible.

10.5. Fund’s Minimum Liquid Assets

In order to ensure its internal operations, the Fund is obliged to hold minimum liquid funds of at least CZK
500,000, with the possibility of a temporary reduction of this amount until the settlement of a specific
business transaction.

10.6. Approval of Transactions by All Shareholders

In justified cases, the Manager may request the approval of the Fund’s general meeting for an intended
transaction involving the Fund’s Assets. As part of its request, the Manager may specify what quorum
(higher than that required by legal regulations or the articles of association) is required for its approval of
an intended transaction.
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11. Risk Profile

11.1. In its risk management activities, the Manager draws on the risk management strategy and stress tests,
and continuously assesses the Fund’s liquidity profile and the liquidity management tools available.

The Fund cautions Investors that the value of an investment in the Fund may go down as well as up
depending on trends in the financial markets, the value of the underlying assets and other factors, and
that a return on the amount originally invested is not guaranteed. The Fund’s performance in previous
periods does not guarantee the same or better performance in the future. An investment in the Fund is
intended to provide a return when held for the long term and is therefore not suitable for short-term
speculation.

11.2. Risk level of investment in the Fund (synthetic risk indicator):

lower risk higher risk

1 2 3 4 5 BN 7

11.3. The relevant risks associated with the Fund’s investment strategy that may affect the value of an
investment in the Fund are, in particular, as follows:

o i

€)) Risk arising from public related to the acquisition, ownership and lease of assets owned

regulation by the Fund, in particular the imposition or increase of taxes,
deductions, charges or restrictions by the relevant
governmental authorities.

Market risk resulting from the impact of changes in market trends on the
prices and values of the Fund’s Assets, for example in connection
with the macroeconomic situation, the creditworthiness of
individual issuers or events that affect market trends indirectly,
such as the political situation.

Credit risk associated with any failure of a Fund counterparty to perform its
obligations when the issuer of an investment instrument owned
by the Fund or a counterparty in a contractual relationship
(when making a specific investment) fails to perform its
obligation or a debtor under a receivable fails to pay the
receivable, including interest and charges, on time and in full.

Risk associated with consisting in the fact that such company may be affected by a
possibility of default or business risk. This risk may result in a decrease in the market
failure of Interest value of an Interest or its total impairment (for example in the
event of bankruptcy) or the impossibility of selling an Interest.

Interest rate risk to which the Fund may be exposed, characterising the effect of
changes in market interest rates on the market prices of debt
instruments.
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Concentration risk the possibility of investment failure when investments are
concentrated in a particular industry, country or region, other
part of the market or particular type of asset. The Fund’s low
portfolio diversification may offer potential for good returns
during periods of growth, but may also result in a fall in value
during periods of recession or crisis and, in terms of risk, there
is a potential for excessive concentration of monies in
investment instruments issued by issuers or creators who are
linked economically, by staff or otherwise to the Fund, where an
event affecting one such entity may have an adverse impact on
multiple investment instruments included in the Fund’s Assets.

NI R plil[a eI AINIId=dl consisting, in particular, of the fact that the Fund may invest in
Interests in legal persons belonging to the Fund’s group of
founders, where holders of investment shares may be persons
from this group and such persons may also serve on the Fund’s
governing bodies.

Risk of insufficient asset consisting of there being no guarantee of the timely realisation
liquidity of sufficient assets for sale at a reasonable price. The Fund will
not be able to meet its obligations under requests for
redemption of securities for this reason or redemptions of
securities issued may be suspended

Settlement risk consisting in the fact that a transaction involving the Fund’s
Assets may be frustrated due to the counterparty’s inability to
meet its obligations and deliver the assets or pay on the agreed
date.

Risk of loss of entrusted consisting of the fact that the Fund’s Assets are in custody and
assets there is therefore a risk of loss of the Fund’s Assets entrusted to
custody or other safekeeping, which may be caused by the
insolvency, negligence or wilful act of the person holding the
Fund’s Assets in custody or other safekeeping.

Risks resulting from use of are essentially market risks, particularly currency or interest rate
financial derivatives risks depending on the underlying asset of a derivative. In the
case of financial derivatives that are not traded on regulated
markets, the Fund may additionally be exposed to counterparty
and settlement risk. Negotiating financial derivatives on the
Fund’s account poses an increased risk to Investors, as the use
of financial derivatives is highly leveraged. The Fund establish
procedures in the Statutes to limit the risk resulting from the use
of financial derivatives.

Risks associated with repo These include, in particular, counterparty credit risk, which is
transactions covered by pledging securities, and the liquidity risk of pledged

securities. A fall in the price of pledged securities, which is
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handled by requiring more coverage than the amount of the
loan provided, may also be a risk.

Other risks that may affect the value of an investment in the Fund:

o i

€))

Risk of volatile current value
of investment shares

Risk of deviation in current
value of investment shares

Risk associated with use of
external capital and
financial derivatives
(leverage)

Risk of suspension of
redemption of investment
shares

Operational risk

Risk of loss of assets placed
in custody or other
safeguarding

Political risk
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where investment shares issued by the Fund may fluctuate over
time due to changes in the composition or value of the Fund’s
Assets.

where the value of investment shares may not correspond to the
liguidation value of an Investor’s open position in the Fund due
to the application of additional deductions and charges on
redemption of investment shares.

for the achievement of the Fund’s investment objectives it
consists of the amplified influence of trends in the market prices
of assets owned by the Fund on the value of investment shares,
thus potentially allowing for higher profits but also higher losses.

consisting of the fact that the Manager is entitled to suspend
redemptions of the Fund’s investment shares under certain
conditions, which may cause a change in the current value of the
investment shares at which redemption requests will be settled
and the later settlement of redemptions.

which may result in a loss due to internal process deficiencies or
failures, operational system failures, human factor failures
and/or external events.

which may be caused, in particular, by the insolvency,
negligence or wilful conduct of a person who has custody or
other safeguarding of the Fund’s Assets or securities issued by
the Fund.

during the Fund’s lifetime, changes in laws may occur, both in
the Czech Republic and in other countries in which the Fund
invests, and the legal requirements governing the Fund may
differ significantly from existing requirements. Furthermore, the
political situation in different countries may affect the value of
the assets in which the Fund has invested.
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(h) Risk of legal defects

(i) Risk of the Fund being
wound up

Risk the CNB withdraws the
Manager’s licence to
operate

Risks resulting from
limitations on Depositary’s
control activities

Risk of inaccuracy in
valuation of underlying
assets

(m) Currency risk
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consisting in the fact that the value of the Fund’s Assets may
decrease due to legal defects in assets acquired by the Fund, for
example due to the existence of a third-party lien, easement,
lease or pre-emption right.

for example because the Fund’s total fund capital does not reach
EUR 1,250,000 within 1 year of the date of the Fund’s
registration in the list of investment funds with a legal
personality, because the Fund has no Depositary for more than
three months, because of a request for deletion of the Fund
from the list of investment funds with a legal personality, the
Fund’s winding up with liquidation, a court decision, a decision
on transformation, etc.

if a decision on its bankruptcy has been issued or if an insolvency
petition has been rejected because the Manager’s assets are not
sufficient to cover the costs of insolvency proceedings.

pursuant to Section 73(1)(f) of the Act.

where, even with the exercise of professional care, due to
erroneous input data, assumptions or applied valuation models
and techniques, or due to inherent inaccuracies or deviations
with valuation models and techniques, the valuation of
individual assets and liabilities, including expert revaluation,
does not reflect fair value, which may result in a difference
between the value of the fund capital as determined by the
Administrator and the fair value of the fund capital, or the value
that would or could have been realised on the actual
monetisation of the Fund’s Assets.

consisting of the fact that the value of an investment may be
affected by changes in the exchange rate. Assets held by the
Fund may be denominated in currencies other than the Fund’s
Functional Currency. Changes in the exchange rate between the
base currency value of the Fund and another currency in which
the Fund’s investments are denominated may result in a
decrease or increase in the value of an investment instrument
denominated in that currency. Adverse currency fluctuations
can lead to losses.
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(n) NN HEEIE RN EL I I-Z @l (if an investment is made in properties under construction) or

EIe I eliN (o]l s il [ei[e]s)) M the operation of Properties arising from the fact that the
acquisition, construction and operation of such Properties may
itself require the Fund or the relevant property company an
Interest in which is part of the Fund’s Assets to also obtain
appropriate external financing. Property companies Interests in
which are part of the Fund’s Assets may be unsuccessful in the
market in applying for financing on terms acceptable to them,
and the inability to obtain such financing may result in the need
to finance the acquisition and operation of Properties on less
favourable terms (in particular in relation to the interest rate) or
the inadequacy of such financing.

(o) Risks in Property consisting of the fact that the current legislation contains a

acquisitions whole number of legal requirements for the acquisition of
Properties (especially in relation to Properties owned by the
central government, municipalities, regions and other public
entities), the absence of which (even if historical) may cause
legal defects, for example, the invalidity of a contract on the
acquisition of ownership of a Property. In the future, it could
turn out that the relevant trading company, an Interest in which
is part of the Fund’s Assets, is not the owner of key Properties,
which could have an adverse impact on the Fund’s Assets and
financial management.

Risks associated with consisting of the fact that there may be a risk of political,
acquisition of foreign economic or legal instability in the country where the Properties
Properties will be acquired. A consequence of this risk may be, in particular,
the emergence of unfavourable conditions for the disposal (sale)
of a Property, e.g. due to foreign exchange or legal restrictions,
economic recession or, in an extreme case, nationalisation or
expropriation.

Risks associated with which may also be latent faults or burdens that only become
construction defects or apparent after a longer period of time. Such defects may result
(e I 1M Ve [T [N 1o l-l in a reduction in the value of a Property and increased costs for
Property repairs, etc.
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Risk of dependence on
leasing assets

Risks associated with a
shortfall in projected lease
income from assets

Risk of natural damage to
assets

Risk associated with
possibility of lower liquidity
of asset for purpose of
resale

Risks associated with
mispricing of an asset

(including a Property or

Interest)

Risks of emergency or
exceptional situation

consisting of the fact that, when investing in assets that are
leased, the Fund’s economic performance will depend on the
existence of lessees capable of paying the agreed rent over the
lease term or the ability to renew the relevant lease agreements
or to enter into new lease agreements should the existing lease
agreements be terminated (either early or as a result of the
expiry of the lease term). Failure to continue to lease assets to
existing lessees or to lease them to new lessees on the terms
and conditions that were anticipated when the assets were
acquired, or a significant loss of lessees in the future, could
adversely affect the Fund’s economic and financial position.

Risks arising from the possible loss of planned lease income from
an asset due to the asset not being (re)leased, being leased only
partially or at a price (rent) lower than planned, or the lessee of
an asset not paying the rent in full and on time, cannot be ruled
out. A shortfall in projected income from leasing assets will have
a negative impact on the Fund’s results and the value of the
Fund’s Assets.

in the portfolio of the Fund or a trading company Interests in
which form part of the Fund’s Assets. As a result of a natural
event, such as a flood, flooding, gas explosion or fire, damage
may occur to assets owned by the Fund or to a trading company
Interests in which are part of the Fund’s Assets. This will have a
negative impact on the value of the Fund’s Assets.

Assets may be acquired for the Fund or companies whose
interests are part of the Fund’s Assets for the purpose of resale
under specified conditions or it may occur that, in order to
maintain a minimum proportion of liquid assets in the Fund, an
asset has to be sold by the Fund. However, the assets may be
less liquid (e.g. real estate, a distressed asset, a term asset, etc.).
In a particular case, it may prove difficult to sell an asset within
the required timeframe at a reasonable price. Such a situation
may result in sale at a lower price than the asset held by the
Fund was valued at. This will be reflected in a reduction in the
value of the Fund’s Assets.

whose shares are in the Fund's Assets, by an expert. The
mispricing of an asset may result in a decrease in the value of
the Fund’s Assets after the asset’s sale.

these risks consist of the fact that an emergency or exceptional
situation may arise in a locality, country or globally and have
negative consequences for the value of the Fund’s Assets, the
liquidity of the Fund’s assets, the conduct of the Fund’s
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investment activities or its normal operational and
administrative tasks. Such conditions include, for example, a
state of war, major natural disasters, health epidemics or
pandemics, electrical or data black-outs, etc.

(x) Sustainability risk consisting of an environmental, social or governance event or
situation that, if it were to occur, would have an actual or
potential material adverse effect on the value of an investment.

Sustainability risks are not included in investment decisions at
the Fund level, as their inclusion is not perceived as relevant.
This is because the Fund has a specific investment strategy with
respect to the type of assets and areas in which the Fund invests,
which does not currently allow for all relevant and detailed
technical information on the underlying assets to be obtained in
order to effectively incorporate sustainability risks. Investment
decisions made at the Fund level are not expected to have any
significant impact on the value of an investment due to the non-
inclusion of sustainability risks. In addition, there are additional
costs associated with such consideration of sustainability risks,
including increased staff and time capacity, which would need
to be further reflected, which the Manager, inter alia with
reference to the investment strategy, does not consider to be
efficient.

For the reasons set out in the previous paragraph, the Fund does
not take into account the adverse impact of investment
decisions on Sustainability Factors.

The Manager will review at least once per calendar year whether
there has been any change in sustainability.

Further information on sustainability, including the policy on
integrating sustainability risks, is available at:
www.tillerfunds.cz.

11.5. The occurrence of any of the events constituting the risks listed in para. 11.3 and 11.4 of these Statutes
may result in the delay, reduction or complete elimination of returns anticipated by the business plan.
Such a situation may be an obstacle to covering the Fund’s own investment or, where applicable, to the
payment of liabilities to third parties. As the payment of monies invested by the Fund will normally be
subject to the full settlement of liabilities to the financing bank, the Fund’s own monies would not be
returned before such payment; in the event of an extremely adverse development (including the possible
insolvency of the relevant company), the Fund’s own investment will not be returned even in the original
amount or the Fund will lose its own monies invested completely.
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12. Investment Decision-making and Fund’s Investment Committee

12.1. An investment committee is hereby established for the Fund, will have five (5) members and be an
advisory body for the Fund. The investment committee members are appointed and dismissed by the
board of directors at the supervisory board’s proposal.
The Manager will decide on Individual investments, divestments and other actions and, in the case of
Designated Transactions (as defined in para. 12.3 below), the Manager is required to seek the prior opinion
of the Fund’s investment committee.
The Manager is not authorised to execute a Designated Transaction without a prior statement from the
Fund’s investment committee. If the investment committee does not decide on its opinion within ten (10)
Business Days of the time a Designated Transaction is submitted to it, the investment committee is
deemed to have decided on the last day of that period that the Designated Transaction is approved and
the investment committee supports the proposed transaction. If the investment committee approves a
transaction with conditions, the Manager may execute the Designated Transaction under the approved
conditions, otherwise the Designated Transaction may be executed subject to the conditions set forth
below as if the Designated Transaction had not been approved.

12.2. The Manager is not bound by the investment committee’s opinion and is entitled to execute Designated
Transactions even if the investment committee has a negative opinion, provided that this does not breach
any generally binding legal regulation, the Statutes or the Manager’s duty of professional care. However,
the Manager is obliged to take the investment committee’s opinion into account in its decisions. The
Manager is always obliged to await the investment committee’s opinion. If the Manager executes a
Designated Transaction without the investment committee’s approval or if the conditions set by the
investment committee are not met, the investment committee must be notified at least ten (10) Business
Days prior to the execution of the Designated Transaction and the Manager must provide proper written
justification for such action and provide such justification to members of the investment committee by
the same deadline.

12.3. The investment committee’s remit covers the following actions that the statutory body intends to
undertake or carry out (hereinafter the “Designated Transactions”):

(a) the acquisition, burdening by any Collateral and alienation of the Fund’s Assets in a total value
exceeding CZK 2,500,000 (two million five hundred thousand Czech crowns);

(b) the acceptance and/or provision of loans or credits, including other debt financing or changes
to existing debt financing, with a total value exceeding CZK 2,500,000 (two million five hundred
thousand Czech crowns);

(c) the performance of the process of transforming the Fund or a subsidiary;
(d) an amendment to the Fund’s Statutes relating to the Fund’s investment objectives and strategy;
(e) any modification, amendment or addition to any of the above transactions.

12.4. The investment committee decides on its opinion by a simple majority of all its members; voting per

rollam, including via e-mail, is permitted. The opinion is either (i) yes, we support the proposed transaction
or (ii) yes, we support the proposed transaction subject to the following conditions or (iii) no, we do not
support the proposed transaction.
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V. FINANCIAL MANAGEMENT
13. Principles of Management of the Fund
13.1. The Fund separates assets and debts from its investment activities from its other asset values in terms of

accounting and ownership.

13.2. Only assets from investment activity may be used to satisfy a creditor’s or Investor’s receivable from the
Fund that arose in connection with its investment activity or its winding up. Assets arising from the Fund’s
investment activities may not be used to settle a debt that does not arise from its investment activities.

13.3. The Fund’s accounting year is the period from 1 January to 31 December of the calendar year; changes to
the accounting year in connection with a transformation carried out in accordance with the legal
regulations governing corporate transformations are not excluded. The approval of the Fund’s financial
statements is the responsibility of the Fund’s general meeting.

13.4. The Fund’s Assets and debts are measured at fair value as at the date on which the value of investment
shares in the Fund is calculated. The fair value of the Fund’s Assets and debts (or its individual asset values)
is determined by:

(a) the Manager or the Administrator under the conditions pursuant to Section 194 and 195 of the
Act and pursuant to Articles 67 to 74 of Commission Delegated Regulation (EU) No 231/2013
supplementing Directive 2011/61/EU of the European Parliament and of the Council as regards
exemptions, general operating conditions, depositaries, leverage, transparency and
supervision, as amended; and/or

(b) an independent expert.

13.5. To determine the fair value of investment instruments for which there is sufficient supply and demand,
generated primarily on regulated markets, the closing price published on those markets at the end of the
Decisive Period, or on the nearest preceding day, will be applied. Where it is not possible to use observed
values from regulated markets or market data to determine fair value, standard bonds and other debt
instruments are valued using a valuation model that, as at the end of the Decisive Period or the nearest
preceding day, takes into account the yield curve, the level of market risk premiums and any other
available information such as the debtor’s credit rating.

13.6. The valuation of the Sub-Fund'’s assets that are difficult to value, such as Interests or Property, is carried
out according to the principles set out below in these Statutes.

13.7. Interests or companies in which the Interest being valued holds a direct or indirect Interest, or instruments
that replace or supplement such Interests and that are not regularly traded on regulated or other markets,
and for which a market price from such markets is therefore not available, are valued using generally
accepted valuation models to determine the fair value of the assets and debts, taking into account, as at
the end of the Decisive Period or, where applicable, the nearest preceding date, the specific characteristics
and attributes of the relevant equity Interests, including their financial performance, business model,
relevant market indicators and expected cash flow. Valuation models for specific assets or liabilities are
usually developed in collaboration with external valuation firms or expert valuers specialising in the sector
in which the asset in question is held.

13.8. Derivative instruments, including interest rate and currency forwards, swaps, repo transactions and debt
instruments, are valued based on current market conditions, using models that take into account the
expected cash flows arising from such instruments. These cash flows are discounted to their present value,
taking into account market interest rates and counterparty credit risk. In the case of currency derivatives,
exchange rates and the relevant differences in interest rates between currencies are taken into account.
Repo transactions are valued based on the value of the underlying asset, taking into account the terms
agreed for the specific transaction and the remaining time to maturity.
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13.9. The fair value of other assets and liabilities not listed above is determined by taking into account the
characteristics and specific attributes of an asset or liability that independent market participants would
consider when valuing the asset or liability as at the end of the Decisive Period (e.g. liquidity and
restrictions on sale, legal and actual status, restrictions on use, place of transfer and location, risks, etc.).

13.10.  The fair value of securities issued by an investment fund or comparable foreign fund that is an open-end
investment fund is the value of the security as announced by the administrator of such investment fund
for the date on which the current value of the Fund’s investment shares is determined. If an administrator
does not announce the value of a security for such day, the value of the security announced by the
administrator of the investment fund or comparable foreign fund for the nearest preceding day will be
used for valuation. In the event that the administrator of an investment fund or comparable foreign fund
does not announce the value of a security within 20 (twenty) days after the date on which the current
value of the Fund’s investment shares is determined, the last known value of the security announced by
the administrator of the investment fund or comparable foreign fund or the value determined by the
Administrator using a model calculation that takes into account the characteristics of the securities and
an estimate of trends in the value of the underlying assets of the investment fund or comparable foreign
fund will be used for the valuation. The Administrator is entitled to extend the period under the preceding
sentence to up to ninety (90) days or to decide on another appropriate method of determining the fair
value of such securities.

13.11. The Administrator is also entitled to determine the fair value of an Interest in the Fund’s Assets, including
the fair value of securities issued by an investment fund or comparable foreign fund that is a closed-end
investment fund, using an independent expert determination of the fair value of the principal assets of
the Interest being valued or a company in which the Interest being valued has a direct or indirect interest.

13.12. The fair value of Properties and Interests in the Fund's Assets, including the fair value of securities issued
by an investment fund or a comparable foreign fund that is a closed-end investment fund, will be
determined at least at the end of each calendar year, and the value so determined is deemed to be the
fair value of the Properties and Interests for the period from the last day of the calendar year to the day
preceding the date of the next determination of the fair value of the Properties and Interests, i.e. the day
preceding the date:

(a) of an Extraordinary Valuation pursuant to para. 13.14 of these Statutes; or
(b) a valuation at the end of the following calendar year.

13.13. The Administrator will arrange for an external expert appraisal of the value of a Property in the event of
acquisition or disposal of an ownership right to a Property under the conditions set forth in the Act. Both
the Manager and the Administrator are bound by such appraisal of the value of a Property.

13.14. In the event of a sudden change in circumstances affecting the price of an asset or assets held by the Fund,
the Administrator will carry out a valuation reflecting the current circumstances affecting the price of the
Fund’s Assets (hereinafter an “Extraordinary Valuation”). Based on an Extraordinary Valuation, the
Administrator will also perform an extraordinary determination of the current value of investment shares,
which, together with the date of the Extraordinary Valuation or estimate, will be promptly sent to all
Investors.

13.15. The Manager will determine the level of leverage at least annually in accordance with Art. 6 to 11 of
Commission Delegated Regulation (EU) No 231/2013 supplementing Directive 2011/61/EU of the
European Parliament and of the Council as regards exemptions, general operating conditions,
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depositaries, leverage, transparency and supervision, as amended.

13.16. When converting the value of assets denominated in foreign currency, the CNB foreign exchange market
rate announced by the CNB and valid on the day on which the conversion is carried out is used.

13.17.  The rights to share in the profit and the liquidation balance, as well as other asset rights associated with
shares in the Fund will always relate only to the assets and debts attributable to the type of shares, i.e. in
relation to investment shares to assets and debts from the Fund’s investment activities and in relation to
founder shares to the assets and debts from the Fund’s other activities.

13.18. Use of profit from investment activities:

(a) The Fund’s profit (loss) from its investment activities arises as the difference between the
income from investment activities carried out by the Fund and the costs of ensuring the the
Fund’s s investment activities.

(b) Proceeds from assets from the Fund’s investment activities will be used to cover expenses,
unless otherwise provided by generally binding legal regulations, these Statutes or the Fund’s
articles of association. If the Fund’s financial management for an accounting year ends with a
profit from investment activities (surplus of income over the costs of the Fund’s investment
activities), the profit does not have to be used to pay out a share in profit, but may be used for
reinvestments aimed at increasing the assets from the Fund’s investment activities and
increasing the value of individual investment shares. If the Fund’s performance for an
accounting year ends in a loss on investment activities (excess of expenses over the Fund’s
income from investment activities), the resulting loss will be covered from the Fund’s resources
from investment activities. Retained earnings from investment activities in previous years are
preferentially used to cover a loss.

(c) In accordance with the provision above, the Fund’s general meeting may decide that a share in
profit will be paid to Investors. A dividend is a share in profit for Investors. The dividend share
for investment shares corresponds to the proportion of the fund’s capital attributable to
investment shares of that type. This ratio is evaluated annually and is reflected in the current
value of the relevant investment shares for the Decisive Period.
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(d) The Decisive Day for exercising a right to a dividend is the date specified for such purpose in the
Fund’s articles of association or by the Fund’s general meeting. This date may not precede the
date of the Fund’s general meeting that decided on the dividend payment and may not follow
the dividend payment date. A dividend is payable no later than within three months of the day
a resolution of the Fund’s general meeting is adopted on the distribution of profit from
investment activity. The due date for dividends and body member bonuses will be decided by
the Fund’s general meeting by a resolution on the distribution of profits from investment
activities. Unless the Fund’s general meeting modifies the due date and place of paymentin a
resolution, the statutory provisions apply.

(e) The Fund’s general meeting may determine by its decision the criteria for the entitlement of
members of the statutory and/or supervisory bodies to the payment of bonuses.

The above procedure applies, as appropriate, to the use of profits arising from other assets. The right to
profit arising from the Fund’s other assets is part of the fund capital attributable to the founder shares.
The share of founder shares in the dividend corresponds to the proportion of the fund capital attributable
to founder shares.

13.19. The Fund is authorised to issue bonds.
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14. Rules for Providing and Receiving Loans and Credits

14.1. A loan or credit with a maturity not exceeding 25 (twenty-five) years may be taken out on the Fund’s
account, on terms no worse than the market standard, provided, however, that the limit set out in these
Statutes is complied with and, at the same time, the interest burden takes into account the low
capitalisation rules in order to maintain the full deductibility of interest as a tax expense of the Fund. A
loan or credit may be taken out on the Fund’s account for the purposes of leverage, in particular for the
effective management of the Fund’s Assets, the management of the Fund’s liquidity or acquisition
financing.

14.2. The Fund’s Assets may be used to secure a loan or credit received, provided the provision of such collateral
has a positive economic impact. The provision of collateral must be consistent with the Fund’s overall
investment strategy and must not unduly increase the risk of the Fund’s portfolio.

14.3. The Fund may also grant loans or credits. Loans or credits will be granted by the Fund with a maturity not
exceeding 25 (twenty-five) years. The provision of adequate collateral (e.g. a lien, promissory note, surety
bond, etc.) will be a preferred condition for the granting of a loan or credit from the Fund’s Assets, but it
is not a mandatory condition.

14.4. If a loan or credit is granted to a person in which the Fund has an Interest that enables it to control that
person, the Fund does not have to require that person to provide collateral for such loan or credit precisely
because of the existence of the relationship between the controlling and controlled person that enables
the Fund to exercise decisive influence over the management and control of the relevant company. The
Fund may contractually subordinate receivables under loans or credits granted to that person to the
receivable(s) of another creditor or other creditors.

14.5. In particular, a condition for the provision of quasi-equity financing is: (i) the acquisition of an Interest in
the target business company to an extent that it can be controlled or other control mechanisms can be
provided to exercise control over significant financial and strategic decisions regarding the target
company’s assets, financial position, activities and ownership structure in order to maximise the
protection of the investment’s value. In particular, the attributes of quasi-equity financing may be: (i)
interest or other remuneration dependent on the performance of the target company, (ii) no collateral
for repayment of the loan or credit, (iii) subordination to senior bank financing.
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15. Rules for Agreeing Repo Transactions and Derivatives

15.1. The Fund may enter into a repo transaction if the subject matter is the assets defined in para. 9.1 of these
Statutes and if the conditions of the repo transaction are consistent with the Fund’s investment objectives.

15.2. The terms and conditions of a reverse repo transaction must meet the requirements set out in Article 14
of these Statutes.

15.3. The Fund may enter into a derivative if it is:
(a) admitted to trading on one of the markets referred to in Article 3(1)(a) of the Regulation;
(b) agreed with an eligible counterparty within the meaning of Section 6(3) of the Regulation;
(c) agreed with a person in whom the Fund has a Interest enabling it to control that person;
(d) agreed with a business corporation that has an Interest in the Fund; or
(e) agreed with a creditor of the person who is the issuer of the security or the originator of the

risk underlying the agreed derivative.

15.4. The Fund may enter into repo transactions and derivatives generally to efficiently manage the Fund, hedge
the value of the Fund’s Assets, manage currency risk, reduce the Fund’s risk or reduce the costs associated
with managing the Fund’s Assets, or raise additional capital or generate additional returns, if the risk taken
is consistent with the Fund’s risk profile. In connection with the use of repo transactions and financial
derivatives, the Fund is entitled to provide appropriate collateral from the Fund’s assets, in particular
financial instruments in the Fund’s Assets as financial collateral or comparable collateral.

15.5. The underlying asset of a derivative agreed on the Fund’s account may only be:
(a) an exchange rate;
(b) an interest rate; or
(c) an asset held by the Fund or a liability of the Fund.
16. Rules for Calculating Fund’s Total Exposure
16.1. The Fund’s total exposure is calculated using the liability method and the gross asset value method within

the meaning of Articles 6 to 11 and Annexes 1 to Il of Commission Delegated Regulation (EU) No 231/2013
supplementing Directive 2011/61/EU of the European Parliament and of the Council as regards
exemptions, general operating conditions, depositaries, leverage, transparency and supervision, as
amended. The Manager may use leverage in transactions with any counterparty, with the exception of
15.3, and in all transactions defined pursuant to para. 9.1.
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17. Information on Fees, Costs and Total Expense Ratio

17.1. The Manager’s fee for the performance of the Manager’s activities is paid from the assets related to the
Fund’s investment activities, where:

(a) the Manager is entitled to a total fee of at least CZK 500,000 for each calendar month of
management that begins;

(b) the specific amount of the Manager’s fee is set out in a performance contract between the
Manager and the Fund and the amount of the fee must be approved by the Fund’s general
meeting.
17.2. The Administrator’s fee for the performance of the Administrator’s activities is paid from the assets

related to the Fund’s investment activities, where:

(a) the Administrator is entitled to a total fee of at least CZK 200,000 for each calendar month of
administration that begins;

(b) the specific amount of the Administrator’s fee is set out in the administration agreement
concluded between the Administrator and the Fund.

17.3. The Depositary’s fee for the performance of the Depositary’s activities is paid from the assets related to
the Fund’s investment activities, where:

(a) the maximum amount of the Depositary’s fee for a calendar month period is determined from
the Fund’s Assets as at the relevant calendar month as follows:

(i) the fee is CZK 50,000 excluding VAT for every CZK 1.0 billion of total assets that begins;
and

(ii) an increase by CZK 10,000 excluding VAT;

(b) the specific amount of the Depositary’s fee is set out in the depositary agreement concluded
between the Depositary, the Fund and the Manager.

17.4. The fees paid to the Manager, the Administrator and the Depositary do not include any additional costs
relating to the management and administration of the Fund’s Assets or the performance of the
Depositary’s activities, which are paid for out of the Fund’s Assets arising from its investment activities.

17.5. Other costs that arise or may arise in connection with the Fund’s management and the performance of
administration, paid from the Fund’s Assets related to investment activities, are in particular:

(a) costs incurred in connection with the acquisition, management and monetisation of the assets
in which the Fund invests in accordance with its Statutes (in particular costs of analyses, studies,
due diligence, audits, expert opinions, brokerage fees and premiums, etc.);

(b) costs associated with the management, repair and appreciation of assets;

(c) costs of offering investments in the Fund (fundraising);

(d) costs associated with the Fund’s investment activities;

(e) remuneration for employees and members of the Fund’s bodies;

(f) interest on loans and credits taken out in connection with the management of the Fund’s
Assets;
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(g) negative exchange rate differences;

(h) interest on bonds issued by the Fund;

(i) fees for the maintenance of accounts and handling of monies related to the Fund’s investment
activities;

(j) fees for custody of securities or book-entry securities in the Fund’s Assets or issued for the
Fund;

(k) currency conversion fees;

)] costs of insurance of the Fund’s Assets;

(m) costs of risk mitigation instruments, hedging the value of the Fund’s Assets;

(n) costs of liquidating the Fund;

(o) costs associated with the Fund’s transformation;

(p) costs of auditing the Fund;

(a) costs of legal services;

(r) costs of setting up and operating a committee of experts and independent experts;

(s) notary, court and administrative charges and taxes;

(t) costs of holding the Fund’s general meetings;

(u) costs of marketing, promotion and public relations;

(v) costs of official translations into foreign languages;

(w) other costs associated with investment opportunities, including the reasonable costs of

uncompleted investment opportunities;

(x) costs of establishing the Fund;
(y) costs related to the admission of the Fund’s investment shares to trading on a regulated market;
(2) fees for the Central Securities Depositary and other similar securities registries for the

registration and maintenance of the Fund’s securities;
(aa) costs of dealing with extraordinary, emergency and crisis situations;

(bb) and other costs reasonably incurred in connection with the Fund’s management and
administration.

17.6. The fee for offering and arranging investments in the Fund and/or for keeping records of book-entry
securities issued for the Fund is regulated in the relevant agreements between the Fund, the Administrator
and the Distributor, in which the separate amount of the fee and the specific method of calculation and/or
payment of the fee is agreed; the fee is paid from the Fund’s Assets.

17.7. Costs that arise or may arise in connection with assets unrelated to the Fund’s investment activities may
be paid only from the Fund’s Assets that are unrelated to the Fund’s investment activities.

17.8. Costs that arise or may arise in connection with the Fund’s management and administration (excluding
the costs of the investment itself, the auditor, the valuer and offering investments), paid from the assets
related to the Fund’s investment activity will not exceed 10% of the average value of the Fund’s assets per

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
info@tillerfunds.cz, www.tillerfunds.cz 40


mailto:info@tillerfunds.cz
http://www.tillerfunds.cz/

[Certified translation from Czech info English language]

74
7 Industries

TILLER CE & Aerospace

FUNDS

year, but they will always be at least equal to the minimum monthly fees for the Manager, Administrator
and Depositary, as set out in these Statutes, multiplied by the number of months in the year in which
services are provided to the Fund, as the case may be.

18. Basic Information about Tax System

18.1. The information contained in this Article 18 is only a basic overview in general terms, as the taxation
applicable to a particular person may vary from case to case. It is advisable to consult a tax advisor to
assess the application of specific provisions of tax regulations.

18.2. Taxation of the Fund’s income is regulated by the Act on Income Taxes, where the tax rate on the Fund’s
income is determined in accordance with Section 21 of the Act on Income Taxes.

18.3. The Act on Income Taxes also regulates the taxation of income or gains arising from the holding or transfer
of investment shares. The tax treatment of Investors’ income or gains depends on the tax rules in force
and effect at the time the income or gains are earned and may not be the same for every Investor. In the
case of non-resident Investors, in addition to the Act on Income Taxes, taxation is governed by the relevant
international double taxation treaties. For information on the tax implications of an investment in the
Fund for a particular Investor, we therefore recommend contacting your tax advisor, also in view of the
frequent changes to tax legislation.

18.4. The dividend paid by the Fund is generally subject to a 15% withholding tax. The withholding tax rate may
be limited by an international double taxation treaty by which the Czech Republicis bound. Therefore, the
Fund may require proof of the tax domicile of a beneficiary — a foreign Investor in the Fund — prior to
payment of a dividend. Dividends paid to a legal person may be exempt from taxation if the conditions set
out in legal regulations are met, in particular if a Shareholder is a tax resident of a Member State of the
European Union or Switzerland, subject to corporate income tax, owns at least 10% of the Fund’s capital,
the Shareholder’s legal form corresponds to the forms described in the annex to the relevant European
Community directive (in the Czech Republic, these legal forms are: joint stock company, limited liability
company and cooperative) and it owns the minimum required Interest for at least 12 (twelve) months,
where this condition may be fulfilled subsequently.

18.5. Income from the sale of the Fund’s shares may be exempt from tax in the cases provided for in the Act on
Income Taxes. If income is generated by the sale of the Fund’s shares to a tax non-resident in the Czech
Republic, in the cases stipulated by a generally binding legal regulations a Czech purchaser is obliged to
withhold income tax from the purchase price in accordance with applicable legal regulations.
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19. Entry and Exit Charges
19.1. An Investor may be charged the following one-off charges upon making an investment or prior to the

repayment of an investment:

Amount and application

Entry (i)
charge
(surcharge)

Exit charge HQ)

(deduction)

(ii)

(iii)

(iv)

(v)

up to 3% of the amount invested.

up to 50% of the value of the shares to be redeemed if the redemption request
is made before the expiry of a period of 12 months from the acquisition of the
investment shares to be redeemed;

up to 30% of the value of the shares to be redeemed if the redemption request
is made before the expiry of a period of 36 months from the acquisition of the
investment shares to be redeemed;

up to 10% of the value of the shares to be redeemed if the redemption request
is made before the expiry of a period of 60 months from the acquisition of the
investment shares to be redeemed;

0% of the value of the shares to be redeemed if the redemption request is made
after the expiry of a period of 60 months from the acquisition of the investment
shares to be redeemed;

no exit charge is levied for classes X and Z.

19.2. The amount of the one-off charges mentioned above may be set differently for each Type of Investment
Share.

19.3. The Manager may determine that an entry or exit charge is not or only partially applied in a particular
case.
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V. SHARES ISSUED BY FUND

20. Common Provisions on Shares

20.1. The Fund issues founder shares and investment shares.

20.2. Founder shares in the Company are not admitted to trading on a European regulated market. Investment

shares in the Company may be admitted to trading on a European regulated market.

20.3. Shareholders and Investors in the Fund have all the rights attached to the relevant type of share in the
Fund as granted to them by these Statutes, the Fund’s articles of association, the Act on Business
Corporations and the AoMCIF.

20.4. The rules and conditions for the transfer of founder and investment shares are set out in the Fund’s articles
of association.

21. Basic Provisions on Founder Shares

21.1. The Fund’s registered share capital is divided into 10,000 (ten thousand) founder shares, each
representing an equal share in the registered share capital.

21.2. The founder shares are in the form of a certificated security, are issued in registered form and may be
substituted by a bulk share at a Shareholder’s request and in accordance with the Fund’s articles of
association.

21.3. The value of founder shares is expressed in Czech crowns (CZK).

21.4. The owners of founder shares in the Fund are entered in the list of shareholders. The list of shareholders

includes the information required by Section 264 of the Act on Business Corporations.
21.5. Founder shares:

(a) are linked to the rights set forth in the Fund’s articles of association and applicable legal
regulations, in particular the right of a Shareholder, as a member, to participate in the Fund’s
management, its profits and the liquidation balance upon liquidation of the Fund pursuant to
the Act on Business Corporations, these Statutes and the Fund’s articles of association. This
right to a share in the profit and liquidation balance arises only from other assets, i.e. from the
Fund’s financial management of assets that are not part of assets from investment activities
(from the registered share capital);

(b) are not associated with a right to their redemption on the Fund’s account or any other special
right.
21.6. In the event of subscription, founder shares that were subscribed for by a person other than the owner of

founder shares because none of the owners exercised his/her/its pre-emptive right pursuant to Section
160 of the AoMCIF and the Fund’s Statutes, remain founder shares, as do founder shares that were
acquired by a person other than an owner of founder shares because none of the owners exercised
his/her/its pre-emptive right to subscribe for new founder shares under the conditions set out in Section
161 of the AoMCIF and the Fund'’s statutes.
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22. Basic Provisions on Investment Shares

22.1. Investment shares are issued in book-entry form unless the Fund’s articles of association provide or its
statutory body decides in relation to investment shares that they should be issued as certificated
securities.

22.2. Investment shares may be issued based on a public call or, if permitted by legal regulations, a call to

specific investors.

22.3. Depending on the specific class of investment share, the value of investment shares is expressed either in
Czech crowns (CZK) or in euros (EUR), as set out below in these Statutes.

22.4. Investment shares in the Fund are kept in the records of book-entry securities pursuant to the AoCMU,
which replaces the list of shareholders in accordance with the articles of association, unless the Fund’s
articles of association provide or the statutory body decides in relation to investment shares that they are
to be issued as certificated securities. All data required by law, in particular the data specified in Section
264 of the Act on Business Corporations, will be entered in the relevant register.

22.5. Investment shares:

(a) are associated in particular with the right to redeem them at their owner’s request on the
Fund’s account;

(b) are not associated with a right to vote, unless a generally binding legal regulation, these Statutes
or the Fund'’s articles of association provide otherwise. Investment shares are not associated
with the right of an Investor, as a member, to participate in the Fund’s management pursuant
to the Act on Business Corporations, these Statutes and the Fund’s articles of association, but
they are associated with an Investor’s right to participate in the Fund’s profit and the liquidation
balance upon winding up of the Fund with liquidation, in accordance with the Act, these
Statutes and the Fund’s articles of association. This right to a share in profit and the liquidation
balance arises only from the Fund’s management of the assets resulting from investment
activities (from the fund capital attributable to investment shares).

22.6. Investment shares are cancelled upon redemption by the Fund.

22.7. Investors in the Fund participate in the fund capital in accordance with the rules set out in the Fund’s
Statutes, the Fund’s articles of association, the Act and the Act on Business Corporations. Each Type of
Investment Shares issued accounts for a certain portion of the fund capital. All investment shares issued
of a particular type represent an equal share of the relevant portion of the fund capital attributable to
that Type of Investment Shares, unless otherwise expressly provided in these Statutes.

22.8. Investment shares do not necessarily confer the same rights on all owners. Different premiums or specific
conditions may be set for individual Types of Investment Shares (e.g. depending on the volume of the
investment or the timing of the Investor’s entry into the Fund).
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22.9. The rights attached to investment shares may be exercised from the date on which the investment shares
were issued. If no investment shares are issued, no invitation to the general meeting will be sent to the
person who subscribed for the investment shares. If, in the period between the payment of the issue price
for investment shares and the issue of such investment shares to the person who subscribed for such
investment shares, there is a change to the rights associated with the investment shares subscribed, such
person has the right to withdraw from the Investment Contract within 10 (ten) Business Days, exclusively
to the extent of the subscription of the investment shares whose issue price has been paid up but which
have not yet been issued; otherwise, the right to withdraw lapses. The withdrawal period commences on
the date on which the Administrator and/or Manager delivers to the person who subscribed for the
investment shares a new complete version of the articles of association containing the change to the rights
attached to the investment shares subscribed for by such person. A right to withdraw must be exercised
in accordance with the rules set out in the Fund’s articles of association; a right to withdraw exercised
contrary to these conditions will be disregarded. If, in the period between the payment of the issue price
for investment shares and the decisive day for the Fund’s general meeting, the relevant investment shares
are issued, the Administrator and/or Manager will promptly send an invitation to the general meeting to
a person who subscribed for investment shares and who did not receive an invitation to the general
meeting for any other reason (if such person acquired a right to attend the general meeting and if the Act
so requires).
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22.10. The Fund issues the Types of Investment Shares listed below:

Designation of

Type of

C1 (ov} El E2 X Z
Investment
Shares
Description of
Class X .
Type of Class C1 Class C2 Class E1 Class E2 . Class Z investment
) . . . investment
Investment investment shares | investment shares | investment shares | investment shares shares shares
Shares
ISIN CZ1005204337 CZ1005204345 CZ1005204352 CZ1005204360 CZ1005204378 CZ1005204386
Currency CZK CZK EUR EUR CZK CZK
CZK 1,000,000 or EUR 45,000 or CZK 1,000,000 or | (CZK 1,000,000 or
Minimum initial equivalent in CZK 100,000,000 equivalentin EUR 4,000,000 or equivalentin equivalent in
R ——— another currency | or equivalentin another currency equivalentin another currency | another currency or
orintheamount | another currency | orintheamount | another currency | orinthe amount | inthe amount set
set outin 23.2. (c) set outin 23.2. (c) set outin 23.2. (c) outin 23.2. (c)
Profit distribution Growth Growth Growth Growth Growth Growth
Entry charge Up to 3% of the amount invested

Up to 50% if the redemption request is made before the expiry of a period of 12
months (inclusive) from the acquisition of the shares to be redeemed

Up to 30% if the redemption request is made before the expiry of a period of 36
months (inclusive) from the acquisition of the shares to be redeemed Not

Exit charge Not applied

Up to 10% if the redemption request is made before the expiry of a period of 60 applied

months (not inclusive) from the acquisition of the shares to be redeemed

0% if the redemption request is made after the expiry of a period of 60 months
(inclusive) from the acquisition of the shares to be redeemed

Investment shares
are redeemed with
effect from 36
months after the
date on which the

redemption

Period during Srjgrl::;telj
which securities A request to redeem investment shares may be submitted at any time. -
Redemption

are redeemed
requests are

deemed to have
been effectively
submitted on the
first Business Day
following the end
of this period.

Transferability of

B Subject to the Manager’s consent
securities
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23. Acquisition of Investment Shares

23.1. Investment shares in the Fund may be contractually acquired by a person under the conditions set out in
the Act, related legal regulations and the conditions set out below.

23.2. The amount of the minimum initial investment by one Shareholder in investment shares in the Fund in
accordance with the differentiation of the Type of Investment Share is in accordance with Article 22.10,
otherwise:

(a) the amount of CZK 1,000,000 (one million Czech crowns) or its equivalent in another currency
if it meets the conditions of Section 272(1)(h)(2) or Section 272(1)(i)(2) of the Act; or

(b) the equivalent of EUR 125,000 (one hundred and twenty-five thousand euros) or its equivalent
in another currency if it meets the conditions of Section 272(1)(a) to (h)(1) of the Act or Section
272(1)(i)(1) of the Act;

(c) the amount of CZK 100,000 (one hundred thousand Czech crowns) or its equivalent in another
currency if it meets the conditions of Section 272(1)(a) to (h) of the AoMCIF;

(d) each additional investment of at least CZK 100,000 (one hundred thousand Czech crowns) or
equivalent in another currency.

The decisive exchange rate for calculation purposes is the CZK/EUR exchange rate announced by the Czech
National Bank on the date the monetary amount is credited to the Fund’s account in case of subscription
and on the transaction date in case of transfer.

Where investments in the Fund are offered in another Member State of the European Union, the minimum
investment amount will correspond to the amount required by the legal regulations of that Member State,
but will not be less than the amount specified in these Statutes.

23.3. In relation to the amount invested, an entry charge (surcharge) is levied; its maximum amount is set out
in these Statutes. An entry charge is income of the Fund and/or the Distributor. The Manager may
determine that an entry charge is not applied or only partially applied in a particular case.

23.4. The Fund issues investment shares for the current value of an investment share announced always
retrospectively for the period in which the Date of Crediting of Monetary Amount to Fund’s Account
occurs, or for the monetary amount set off as at the Date of Crediting of Monetary Amount to Fund’s
Account in accordance with Section 21(3) of the Act on Business Corporations. In return for a monetary
amount received on the Fund’s account (less any charges) or a monetary amount set off to the Fund’s
account on the Date of Crediting of Monetary Amount to Fund’s Account in accordance with Section 21(3)
of the Act on Business Corporations, the next lower whole number of investment shares in the Fund
calculated by dividing the monetary amount received (less any charges) by the current value of an
investment share in the Fund on the Date of Crediting of Monetary Amount to Fund’s Account will be
issued. The difference (the remainder of the amount received) for which an entire investment share in the
Fund can no longer be purchased is income of the Fund (the way of settling underpayments or
overpayments). If the cash amount for the subscription of investment shares is paid to the Fund’s account
in CZK, where CZK is not the exclusive currency of the relevant Type of Investment Shares, the exchange
rate will be the EUR/CZK exchange rate announced by the Czech National Bank on the Date of Crediting
of Monetary Amount to Fund’s Account or on the Date of Crediting of Monetary Amount to Fund’s
Account pursuant to Section 21(3) of the Act on Business Corporations.
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23.5. The current value of the Fund’s investment shares is determined from the fund capital attributable to
investment shares or the various Types of Investment Shares determined at the end of the Decisive Period,
where:

(a) The Decisive Period begins on the day following the day on which the latest current value of the
Fund’s shares was determined and ends on the last day of the calendar quarter, with the
exception of the first Decisive Period, which begins on the date of the Fund’s incorporation/the
date of issue of the Fund’s first investment share.

(b) In normal cases, the Decisive Period is a calendar quarter and the date of determination of the
current value of investment shares is the last day of the relevant calendar quarter.

(c) In exceptional circumstances, the Decisive Period may be shorter than a calendar quarter, in
particular (i) where the Fund is a party to a transformation pursuant to the relevant legal
regulations, or (ii) in the event of an extraordinary determination of the current value of the
shares, or (iii) in cases where the subscription period for the first issued Type of Investment
Share at a value of CZK 1 (one Czech crown) or EUR 1 (one euro) has passed, and an investment
is subsequently made for the first time in a new, additional Type of Investment Share, in such
case the current Decisive Period and the Reference Period end at the end of the quarter in
which such investment is made.

(d) Until the date specified in the call to subscribe for investment shares of the relevant Type of
Investment Share and no later than three months from the date on which the issue of
investment shares commences, the relevant Type of Investment Share will be subscribed at an
issue price of CZK 1 (one Czech crown) or EUR 1 (one euro) per investment share; in such cases,
Investors in that Type of Investment Share will participate in the performance of the Fund’s
portfolio pursuant to the rules set out in Article 29 for the first time when the current value of
the relevant Type of Investment Share is determined at the end of the next Decisive Period
following the Decisive Period in which the first investment share of the relevant Type of
Investment Share was effectively subscribed.

23.6. The current value of investment shares will normally be determined 4 (four) times a year, but always
backdated to the last day of a Decisive Period in accordance with Article 23.5 above.

23.7. The current value of investment shares is rounded down to four decimal places. The current value of the
Fund’s investment shares is announced within 10 (ten) Business Days of its determination for the relevant
period. The current value of an investment share is announced by sending it by e-mail to the Fund'’s
Investors and/or by publishing it on the Fund’s website pursuant to Article 3.1(e) of these Statutes.

23.8. Investment shares are issued within 60 (sixty) Business Days of the date of determination of the current
share price for the period in which the Investor’s monies are credited to the Fund’s account. In justified
cases (particularly where the valuation is dependent on an expert valuation of the Fund’s Assets), this
period may be up to 80 (eighty) Business Days. Investment shares will be issued by crediting the
investment shares to the relevant asset account in separate records or central records. The crediting of
investment shares to the relevant asset account in the records linked to separate records is governed by
the rules of the person maintaining the linked records (usually the Distributor).
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23.9. In the event of a retrospective adjustment to the current value of an investment share, the difference will
be compensated for from the Fund’s Assets in the amount of the identified differences relating to the
investment shares issued. If an Investor is issued/credited with a higher number of investment shares than
the number that should have been issued/credited based on the corrected current value of an investment
share, the Fund will decide on the cancellation/deduction of the relevant number of investment shares in
the amount of the determined difference without compensation. If an Investor is issued/credited with a
lower number of investment shares than the number that should have been issued/credited on the basis
of the corrected current value of an investment share, the Investor will be issued/credited with an
additional number of investment shares in the amount of the difference determined. In the event of a
correction to the current value of an investment share that represents in absolute value 0.5% (unless the
law provides otherwise) or less of the corrected current value of an investment share, the differences in
the number of shares issued/credited will not be compensated for, unless the Manager decides otherwise.

23.10. Monies received from an Investor (future/prospective Investor) for the purpose of subscription of the
Fund’s investment shares until the issuance of the relevant investment shares constitute a deposit
provided to the Fund, where the Fund is entitled to use the deposit (monies) in the course of its business
from the time of its receipt and the Investor (future/prospective Investor) is not entitled to any
consideration, including interest, remuneration or any compensation, for the period from the time the
deposit (monies) is provided until the time of issuance of the investment shares (or its return in the event
that the investment shares are not issued).

24, Redemption of Investment Shares

24.1. The Administrator will arrange for the redemption of the required number of investment shares from an
Investor into the Fund’s account within 12 (twelve) months of the end of the calendar quarter in which
the Administrator receives the Investor’s request for the redemption of investment shares, or in which
the request for redemption takes effect in respect of investment class Z; this is without prejudice to the
application of the procedures pursuant to Article 24.9(c) and 24.9(d) of these Statutes or the application
of the LMT pursuant to Article 25 et seq. of these Statutes.

24.2. For investment class Z, deferred effect applies to redemption requests for a period of 36 months from the
date of their receipt by the Fund or Administrator (notice period). For the avoidance of doubt, the Decisive
Day for the redemption of class Z shares is therefore the last day of the calendar quarter in which the
redemption request takes effect. It is therefore the last day of the calendar quarter following the expiry
of 36 months after the date on which the redemption request is received by the Fund or Administrator.

24.3. The minimum amount for a single redemption of the Fund’s investment shares is CZK 100,000 (one
hundred thousand Czech crowns).

24.4. A request for redemption of investment shares may be made in the manner set out in Article 33 of these
Statutes.
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24.5. The Fund Administrator will arrange for the redemption of investment shares at an amount equal to their
current value as at the Decisive Day, announced retrospectively for the relevant Decisive Period during
which the request for redemption of the investment shares was received. Starting from the day following
the Decisive Day for the redemption of investment shares, Investors no longer participate in the results of
the Fund’s investment activities. The Decisive Day for the redemption of investment shares is the last day
of the calendar quarter in which the redemption request was delivered to the Administrator or on which
the redemption request took effect for investment class Z. Requests delivered at any time during the
relevant calendar year will be treated as if they had been delivered on the last day of the relevant calendar
quarter; this is without prejudice to the use of LMTs pursuant to Article 25 of these Statutes, which may —
to the extent specified at the time of their activation —influence the effective date of a redemption request
and thus also the determination of the Decisive Day for requests to which an LMT applies.

24.6. Redemptions of investment shares are subject to the exit charge (deduction) provided for in these
Statutes. The exit charge is income of the Fund. The Manager may determine that the exit charge is not
applied or only partially applied in a particular case.

24.7. A request to redeem investment shares may be submitted at any time and may only be withdrawn with
the prior written consent of the Fund or Administrator. Once a request to redeem investment shares has
been submitted, without the prior consent of the Fund or Administrator the Investor may not continue to
dispose of the relevant number of investment shares that it wishes to sell; in particular, it may not sell the
investment shares on the secondary market, transfer them to another person or otherwise alienate of
them. In order to safeguard the legitimate interests of the Fund or Administrator, the latter is entitled to
request the registration of a suspension of the owner’s right to dispose of investment shares, which will
be entered in the relevant register at the instruction of the Fund or Administrator. If the Fund or
Administrator discovers that, following the submission of a redemption request, the Investor breached
the prohibition on disposing of investment shares as described above, or if the Investor refuses to grant
the Fund or Administrator its consent to suspend the exercise of the owner’s right to dispose of the
investment shares, the Fund or Administrator is entitled to reject the request for the redemption of
investment shares. The Fund or Administrator will inform the Investor and possibly also the Distributor
without delay of the rejection of a redemption request.

24.8. The Fund will not redeem investment shares for a period of one year from the Fund’s inception.
24.9. Execution of redemption and payout:
(a) Payment of monies corresponding to the value of redeemed investment shares is made by wire

transfer to the Investor’s account specified in the list of shareholders or a request for
redemption of investment shares. The value of investment shares held by an Investor in the
Fund may not fall below the minimum investment threshold set forth in these Statutes due to
the redemption of investment shares, unless an Investor requests the redemption of all
remaining investment shares.

(b) When redeeming investment shares, it is always assumed that the investment shares first
acquired by an Investor are redeemed first.

(c) In justified cases where a change in the value of an investment share can be expected (e.g. when
the Fund’s Assets are being revalued or the conditions for an Extraordinary Valuation have
occurred), the period for redemption of investment shares may be extended for a necessary
period of time, unless otherwise provided by legal regulations, where at the same time the
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Manager and/or Administrator may decide to pay an advance on the redemption of investment
shares.

(d) If the Fund is subject to an Extraordinary Valuation, an audit of financial statements or other
activities that may affect the calculation of the current value of investment shares in the future,
and unless otherwise provided for by the Act, the Manager is entitled to extend the deadline
for the final payment of the purchase price in connection with the settlement of an acquisition
or disposal to up to 120 (one hundred and twenty) days from the date the investment shares
are debited to the Investor’s asset account, where at the same time the Manager and/or
Administrator may decide to pay an advance on the redemption of the investment shares.

(e) In the event of a retrospective correction to the current value of an investment share, the
difference may be compensated for from the Fund’s Assets in the amount of the identified
differences relating to investment shares redeemed. An Investor is not obliged to repay a
positive difference in the amount of redeemed investment shares if the difference was received
in good faith and the Investor no longer owns any investment shares in the Fund at the time of
the correction. If the Investor owns investment shares in the Fund at the time of the correction,
the difference may be compensated for by returning part of the monies for the redemption of
the investment shares or by writing off the corresponding part of book-entry investment shares
owned by the Investor in the amount of the difference determined without compensation. If,
as a result of a retrospective correction of the current value of investment shares, an Investor
was paid less consideration for investment shares redeemed, the Investor will be compensated
without undue delay by an additional payment for the investment shares redeemed in the
amount of the difference ascertained. In the event of a correction to the current value of an
investment share that represents 0.5% (unless the Act provides otherwise) or less of the
corrected current value of the investment shares, the differences will not be compensated for,
unless the Manager decides otherwise.
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25. Liquidity Management Tools (LMT)
25.1. Purpose, Principles and Responsibility
(a) in connection with the redemption of investment shares, the Fund may use LMTs, either

individually or in combination, for the purposes of proper liquidity risk management, protecting
the interests of all Investors, limiting the risk of dilution and ensuring the fair settlement of
redemptions;

(b) the Fund Manager will select at least two suitable LMTs for the Fund that correspond, in
particular, to the investment strategy, the rules governing the issue and redemption of
investment shares, the liquidity profile of the assets, the investor base and the results of
liquidity testing;

(c) the use of an LMT may temporarily alter the usual redemption terms and conditions compared
to the standard situation. The Fund acts fairly, without discrimination and transparently, and
follows the best interests of the Investors as a whole;

(d) decisions on the activation, calibration, combination, modification and deactivation of the LMT
are taken by the Fund Manager. The Administrator is responsible for the implementation and
administration of the LMTs that have been applied;

(e) the Fund maintains appropriate records of decisions relating to LMTs, including the reasons for
their activation, the calibration selected, their duration and the method of allocation.
25.2. Conditional Nature of Legal Admissibility

Where the use of a specific LMT is conditional upon the entry into effect of the relevant legislation (i.e.
the transposition of EU Directive 2024/927 into the AoMCIF and the associated implementing rules), the
Fund will use the LMT in question only from the date on which such use becomes legally permissible, or
where the AoMCIF permits their use only implicitly and they are set out in the Statutes.

25.3. LMT Summary
During the redemption of investment shares, the Fund may use the following LMTs in particular:

(a) temporary introduction or extension of the deferred effect of redemption requests (notice
period) beyond the standard redemption conditions set out in these Statutes;

(b) restriction on the scope of redemptions as at the Decisive Day (redemption gate);
(c) settlement of a redemption (in full or in part) in non-cash form (redemption in kind);
(d) redemption fee;

(e) anti-dilution levy;

(f) suspension of the subscription and/or redemption of investment shares;

(g) separation of a portion of the Fund’s Assets (side pocket).
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25.4. LMT Notice Period

(a) The basic rules for determining the Decisive Day are not affected by this LMT, unless, upon
activation of this LMT, the Fund expressly stipulates that the time at which a redemption
request takes effect is to be changed for certain Types of Investment Shares. By activating this
LMT, the Fund may temporarily defer the point at which a redemption request takes effect
(deferred effect), which may also affect the determination of the Decisive Day for requests to
which the LMT applies.

(b) For investment classes for which the Statutes do not specify a fixed deferred effect (notice
period), the Fund may, upon activation, stipulate that redemption requests submitted after the
LMT’s effective date will take effect only after the expiry of an additional notice period of up to
12 months; the Decisive Day is the last day of the calendar quarter in which the request took
effect.

(c) For investment class Z, the standard 36-month deferred effect of a redemption request, as set
out in Article 24.2, remains in force; the Fund may grant an additional (extraordinary) extension
beyond the 36-month period only for requests where the effects set out in Article 24.2 have not
yet occurred, and only where this is legally permissible.

(d) In adverse conditions, the notice period may be extended on a repeated basis; however, such
extensions will always be temporary, proportionate and limited to what is strictly necessary.

25.5. LMT Redemption Gate

(a) If the Fund activates a redemption gate, it will satisfy redemption requests as at the relevant
Decisive Day only in part, up to the limit set at the time of activation (the “Redemption Limit”).
The Redemption Limit sets the maximum volume of redemptions carried out on a given Decisive
Day; unless otherwise specified, it amounts to 5 per cent of the Fund’s NAV.

(b) Upon activation, the Fund may also set a Redemption Limit using a threshold:
(i) as a percentage of the NAV (other than 5 per cent); and/or
(ii) as a percentage of the total volume of redemption requests; and/or
(iii) as a percentage of the Fund’s liquid assets; and/or
(iv) as a combination of the above approaches.
(c) The part of a redemption request not met by the Fund:
(i) is allocated to the next Decisive Day; or
(ii) is cancelled; in which case the Investor must submit a redemption request again;

and, upon activation, the Fund will publish which regime it will use.

(d) Where the Redemption Limit is exceeded, allocations will be made on a pro rata basis among
all redemption requests as at the relevant Decisive Day, unless otherwise specified at the time
of activation for justified reasons in accordance with legal regulations.
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(e) Activation criteria (triggers):

the Fund is entitled to trigger the redemption gate, in particular if at least one of the following
circumstances arises:

(i) at the Fund level: net redemptions > 3% of NAV or net redemptions > the Fund’s liquid
assets;
(ii) at the Investor level: Investor’s requested redemption > 1 per cent of the Fund’s NAV
or Investor’s requested redemption > 25 per cent of all investment shares held by the
Investor;
(iii) a combination of the above facts.
(f) Under unfavourable conditions, partial satisfaction may occur repeatedly.

25.6. LMT Redemption in Kind

(a) If the Fund activates redemptionsin kind, it will settle a redemptionin full or in part by providing
assets from the Fund'’s portfolio instead of a cash payment.

(b) The Fund will determine the specific asset value, the valuation rules, the settlement timetable
and the method of transfer; the Investor will provide the necessary cooperation.

(c) The Fund is entitled to use this LMT only against Investors in respect of whom it is legally
permissible to do so.

(d) Specific calibration and the mechanism during the Decisive Period and the SPV:

the Fund may stipulate that the method of settling redemptions (cash/combined) will depend
on the total number of redemption requests during the relevant Decisive Period, such that:

(i) if Investors holding, in aggregate, less than 30 per cent of the fund capital request a
redemption, the redemption will be settled entirely in cash;

(ii) if Investors holding, in aggregate, at least 30 per cent of the fund capital request a
redemption, at least 10 per cent of the redemption will be settled in cash and the
remainder may be settled in kind.

Non-cash performance may consist, in particular, of shares or equity interests in a special
purpose vehicle (SPV) established for this purpose, the assets of which will correspond
appropriately to the assets in which the Fund invests or that the Fund sets aside for settlement
purposes.

In the event of a non-cash settlement, the Fund may apply a haircut reflecting the expected
liquidity costs and risks associated with the transfer or realisation of assets; as a standard, the
haircut may be up to 10 per cent of the value corresponding to a standard cash redemption,
unless otherwise specified at the time of activation.

The Fund is entitled to charge the Investor for reasonable costs incurred in connection with the
establishment of the SPV, the transfer of assets and the transfer of shares/units in the SPV, and
to set off these costs against the redemption payment.
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25.7. LMT Redemption Charge

(a) In addition to the standard exit charge pursuant to Article 24.6, the Fund may, upon activation
of the LMT, introduce an extraordinary redemption charge as a separate LMT, the purpose of
which is to cover or mitigate the costs associated with the realisation of assets, transaction costs
and any market impact associated with redemptions.

(b) The extraordinary redemption charge may be set as (i) a percentage of the value of the
requested redemptions, or (ii) an amount corresponding to the estimated costs associated with
the realisation of the Fund’s assets, including transaction costs.

(c) The extraordinary redemption charge constitutes income for the Fund.
25.8. LMT Anti-Dilution Levy
(a) If the Fund applies an anti-dilution levy, the purpose of which is to protect the remaining

Investors from dilution of the value of their investment as a result of the costs associated with
a redemption, it will reduce the redemption amount by a levy corresponding to the liquidity
costs incurred, in particular, as a consequence of the liquidation of the Fund’s assets and the
transaction costs associated with the redemption.

(b) The anti-dilution levy constitutes income for the Fund.
25.9. LMT Suspension of Subscriptions and/or Redemptions
(a) If the Fund suspends the subscription and/or redemption of investment shares, it will act in

accordance with the relevant legal regulations and the rules set out in the Statutes, in particular
as regards the reasons for suspension, its duration, disclosure duties and the resumption of
normal operations. This instrument is used only in exceptional circumstances, in particular
where there is significant uncertainty regarding valuation or where there are serious asset
liquidity problems.

(b) During the suspension period, the running of time limits relating to the subscription and/or
redemption of investment shares will be suspended accordingly, unless otherwise provided for
by law.

25.10. LMT Side Pocket

(a) The Fund is authorised to set aside part of its assets in a side pocket, in particular where the
assets are temporarily illiquid, difficult to value, distressed or otherwise affected by
extraordinary circumstances.

(b) A side pocket is created in exceptional circumstances, and its purpose is to protect the
remaining Investors. For the purposes of establishing a specific side pocket, the Fund will lay
down rules governing its creation, valuation and settlement, so as to ensure fair treatment of
Investors and the protection of the interests of the Fund and the remaining Investors.

25.11. Duty to Provide Information, Order and Prevention of Information Advantage

(a) The Fund will notify Investors of the activation of an LMT without undue delay pursuant to these
Statutes; a notification will include at least: (i) the tool(s) activated, (ii) the effective date, (iii)
the basic calibration parameters (e.g. the redemption limit), (iv) the expected duration or
conditions for review, and (v) the impacts for the processing of redemption requests.
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(b) The Fund will ensure that the procedure for receiving and processing redemption requests
minimises the risk that certain Investors may be unduly advantaged by information regarding
the likely activation of LMT.

(c) Unless otherwise specified in the activation notice, any unmet portions of redemption requests
resulting from the use of LMT under the LMT Redemption Gate will take precedence over newly
submitted requests on the subsequent Decisive Day.

25.12. Regular Review

The liquidity management system, as well as the selection, calibration, activation and deactivation of
LMTs, are subject to regular review. The Fund may update the LMT parameters and procedures in line
with market developments, the liquidity profile of assets and the composition of the investor base, within
the limits set out in the relevant legal regulations and these Statutes.

26. Repurchase of Investment Shares

26.1. With the prior consent of the Fund’s supervisory body, the Manager is entitled to decide to repurchase
investment shares without the consent of the owners of the investment shares so repurchased in the
following cases:

(a) due to a longer-term (or assumed longer-term) liquidity surplus of the Fund;

(b) in situations where there are market disturbances (market distortions, market turbulence, a
“run” on the fund, etc.);

(c) when it is in the best interests of the company and the owners of the investment shares.

In such a case, a notice of repurchase of investment shares held by them is delivered to the holders of
investment shares on the Fund’s account stating the extent of repurchase of investment shares
(hereinafter a “Repurchase Notice”). No consent of an Investor whose investment shares are to be
repurchased or any other act is required for repurchase to be effective. The Manager is entitled to
preliminarily negotiate the terms of the repurchase with the Investors or to submit the matter to the
Fund’s general meeting for an opinion on the repurchase of investment shares.

26.2. In relation to the repurchase of investment shares, the following applies:
(a) The investment shares are terminated upon repurchase within the meaning of this Article 26.
(b) The Fund undertakes to pay an Investor consideration for the investment shares repurchased in

an amount corresponding to the current value of the investment shares as at the Decisive Day.
Starting from the day following the Decisive Day for the repurchase of investment shares,
Investors no longer share in the results of the Fund’s investment activities.

(c) If investment shares issued for the Fund are repurchased, the payment of the part of the Fund’s
Assets corresponding to the value of the repurchased investment shares issued for the Fund is
due within the period specified in these Statutes, by wire transfer to the Investor’s account
specified in the list of shareholders. At the same time as this payment, the Fund ensures the
debiting of the investment shares to the Investor’s asset account, kept in the records of book-
entry securities in accordance with the AoCMU.

26.3. When repurchasing investment shares, the investment shares repurchased are not subject to exit charges.

26.4. The consideration for the investment shares repurchased is paid to an Investor within the period specified
in these Statutes, generally running from the date of termination of the investment shares repurchased.
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Suspension of Issue and Redemption of Investment Shares

In the event that the lower or upper limit of the fund capital range specified in para. 27.3 below is reached,
the Manager will take effective remedial action without undue delay in accordance with Section 163(4) of
the Act. The Manager may decide to suspend the issuance and redemption of the Fund’s investment
shares only in the cases and under the conditions set out in the articles of association, these Statutes and
the relevant provisions of the Act.

The grounds for suspension of the issuance or redemption of investment shares may include:

(a) reaching the upper or lower limit of the fund capital range;

(b) operational reasons during the preparation of the Fund’s financial statements;
(c) insufficient Fund liquidity;

(d) significant movements in the value of assets;

(e) protecting the common interests of Investors in the Fund;

() potential damage to the interests of Investors who remain in the Fund;

(g) termination of the depositary agreement.

If the amount of the fund capital falls to the lower limit of the range, an amount corresponding to CZK 0
(zero Czech crowns) or less, the Manager may suspend the redemption of investment shares. If the
amount of the fund capital reaches the upper limit of the range, an amount corresponding to CZK
50,000,000,000 (fifty billion Czech crowns) or more, the Manager may suspend the issuance and/or
redemption of investment shares. Section 163(3) of the Act applies to the determination of the date of
resumption of the issuance or redemption of investment shares.

In justified cases where a change in the value of investment shares can be expected (e.g. when a
revaluation of the Sub-fund’s Assets is in progress or the conditions for an Extraordinary Valuation have
occurred), and unless otherwise provided for in the Act, the deadline for redemption of investment shares
may be extended for a necessary period of time, where at the same time the Administrator may decide to
pay an advance on the redemption of investment shares.
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28. Exchange of Investment Shares

28.1. Investment shares of one type may, based on a written request by the Investor, be exchanged for
investment shares of another type (hereinafter “Conversion”), where:

(a) Conversion may be carried out in relation to the number of investment shares requested by the
Investor;

(b) a request for Conversion may be made in the manner set out in Article 33 of these Fund
Statutes.

(c) Conversion is subject to the consent of a member of the Fund’s board of directors and

supervisory board;

(d) the Decisive Day for determining the value of the relevant Type of Investment Shares to be
converted into another Type of Investment Shares is the last day of the Decisive Period within
the meaning of Article 23.5 of these Statutes in which the request for Conversion was delivered
to the Fund or Administrator (hereinafter the “Decisive Day for Conversion”);

(e) the Administrator will determine the value of the relevant Type of Investment Shares to be
converted into another Type of Investment Shares based on the current value of the investment
shares as at the Decisive Day for Conversion;

() for the purposes of distributing the various components of the fund capital, the investment
shares that are to be converted into a different Type of Investment Shares will be treated as
investment shares being redeemed and the investment shares that the Investor acquires as a
result of the Conversion will be treated as newly subscribed investment shares.
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29. Rules for Distribution of Fund Capital

29.1. Distribution of the investment fund capital amongst the portions of the fund capital attributable to the six
Types of Investment Shares (classes C1, C2, E1, E2, X and Z) is based on the performance of the investment
fund capital; it is calculated at the end of each Decisive Period during the Reference Period and is based
on the following principles.

(a) The distribution of the portion of the fund capital attributable to each Type of Investment
Shares will be determined as follows:

(i) for each Type of Investment Shares — C1, C2, E1 and E2 — the positive difference
between (A) the value of the fund capital attributable to the relevant Type of
Investment Shares at the end of the current Decisive Period and (B) the value of the
fund capital attributable to that Type of Investment Shares corresponding to the
historical high of that Type of Investment Share at the end of all previous Reference
Periods (corresponding to the value HWMA x) will be allocated as follows:

(2) in the portion up to and including the value corresponding to the yield of
Benchmark Return 1 (the return calculated from the value of the fund capital of
the relevant Type of Investment Shares corresponding to the historical high of
that Type of Investment Share at the end of all previous Reference Periods)
during the Reference Period it will be allocated in favour of the fund capital of
the relevant Type of Investment Share;

(2) in the portion from the value (above the value) corresponding to the yield of
Benchmark Return 1 up to and including the value corresponding to the yield of
Benchmark Return 2 (the yield calculated from the value of the fund capital of
the relevant Type of Investment Share corresponding to the historical high of
that Type of Investment Share at the end of all previous Reference Periods)
during the Reference Period, 70% will be allocated to the fund capital of the
relevant Type of Investment Share and 30% will be allocated/redistributed in
favour of the fund capital of class Z;

(3) in the portion of the value (above the value) corresponding to the yield of
Benchmark Return 2 (the yield calculated from the fund capital of the relevant
Type of Investment Share corresponding to the historical high of that Type of
Investment Share at the end of all previous Reference Periods) during the
Reference Period, 30% will be allocated to the fund capital of the relevant Type
of Investment Share and 70% will be allocated/distributed in favour of the fund
capital of class Z;
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(ii) the Benchmark Returns for the individual Types of Investment Shares are set as

follows

Investment

Shares
C1

10% p.a.

Benchmark Return 1 Benchmark Return 2

15% p.a.

C2

7% p.a.+ 3M PRIBOR

12% p.a.+ 3M PRIBOR

1

8% p.a.

13% p.a.

2

7% p.a.+ 3M EURIBOR

12% p.a.+ 3M EURIBOR

(iii) the value of the fund capital attributable to the relevant Type of Investment Shares C1,
C2, E1, E2, X and Z at the end of the current Decisive Period is, for the purposes of this
calculation, understood as the amount of hypothetical fund capital attributable to the
relevant Type of Investment Shares at the end of the current Decisive Period, adjusted
for any outstanding subscriptions, redemptions or dividend payments relating to the
relevant Type of Investment Shares during the Decisive Period, as well as

distribution/fundraising costs attributable to the relevant Type of Investment Shares;

(iv) 100% of the yield on the portion of the fund capital attributable to investment shares
X and Z is allocated to that Type of Investment Shares (i.e. there is no redistribution of

the return);

(b)

All Types of Investment Shares participate proportionally in any loss.

29.2. The detailed procedure for determining the values of the portions of the Sub-fund’s fund capital
attributable to each Type of Investment Share is determined and contained in the Sub-fund’s Distribution
Rules for Investment Shares. In the event of any inconsistency between the Sub-fund’s Distribution Rules
for Investment Shares and the provisions of these Statutes, the provisions of the Statutes will prevail.

VI. CONCLUDING PROVISIONS

30. Information on Statutes

30.1. The information contained in the Statutes is updated on an ongoing basis.

30.2. In accordance with the AoMCIF and the Fund’s Statutes, the Manager is responsible for deciding on
amendments to the Fund’s Statutes, except for amendments relating to the Fund’s investment objectives,
where the Fund’s general meeting decides on amendments to the Statutes relating to the Fund’s
investment objectives.

30.3. Amendments to the Statutes are not subject to the CNB’s approval.

30.4. Each subscriber of shares must be:

(a) offered the Fund’s articles of association, as amended, free of charge upon request prior to the
execution of an Investment Contract; and

(b) provided with the Fund’s Statutes, as amended, and the latest annual report, free of charge
upon request.

30.5. Each subscriber can obtain the aforementioned documents in paper form at the Administrator’s registered

office.
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31. Supplementary Information on Fund
31.1. In relation to the Fund’s dissolution, the following is stated:
(a) The Fund may be wound up:
(i) by a decision of the Fund’s general meeting;
(ii) by a court decision.
(b) The Fund may also be dissolved as a result of a transformation, whether by merger or demerger.
(c) The Fund’s winding up with liquidation is subject to certain special provisions of the Act.
31.2. A proposal for the appointment of a liquidator is approved by the Fund’s general meeting. The Fund is

obliged to deliver such resolution of the Fund’s general meeting to the Manager and Administrator
without undue delay.

31.3. A Shareholder or Investor is entitled to a share in the liquidation balance.

31.4. The procedure for winding up or transformation of the Fund, as well as Shareholders’ and Investors’ rights
in the event of the winding up or transformation of the Fund, are governed by generally binding legal
regulations, in particular the Act, the Act on Business Corporations and the Act on Transformations, as
well as the articles of association.

31.5. Additional information can be obtained, if necessary, at the Administrator’s registered office during the
designated public contact hours.

31.6. The Czech courts have jurisdiction to resolve disputes arising from a contract in connection with an
Investor’s investment in the Fund, unless otherwise provided by the contract or a mandatory provision of
a legal regulation. The applicable law for a contractual relationship in connection with an Investor’s
investment in the Fund is the legal order of the Czech Republic, unless otherwise provided by a contract
or a mandatory provision of a legal regulation.

31.7. The Fund’s supervisory authority is the CNB, registered office: Na Pfikopé 28, Prague 1, postcode: 115 03,
tel.: 800 160 170, e-mail address: podatelna@cnb.cz, website: http://www.cnb.cz.

31.8. The Manager advises Investors that registration in the list of investment funds maintained by the CNB and
the performance of supervision by the CNB do not guarantee a return on investment or certain
performance by the Fund, cannot exclude the possibility of a breach of legal duties or the Statutes by the
Fund, the Manager, the Administrator, the Depositary or any other person and do not guarantee that any
damage caused by such breach will be compensated for.
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Provision of Information on Financial Management and Basic Fund Details

The Administrator is obliged to send the Fund’s annual report to the CNB no later than 4 months after the
end of the accounting year. The Manager and Administrator are obliged to submit qualified investor fund
reports to the CNB pursuant to Section 5(1)(c) of Decree No. 267/2020 Coll., on reporting of data by the
manager and administrator of an investment fund and foreign investment fund.

Shareholders and Investors in the Fund will be notified of the following documents and information within

the time periods and in the manner set out below:

Frequency and/or time

Document/information

Current text of Fund’s Statutes and on request
articles of association

Fund’s annual report on request

Current value of Fund’s investment quarterly
shares

Information on structure of Fund’s on request
Assets and information on degree of

leverage and changes thereto

Current measures relating to the ongoing
application of LMT, where relevant

TILLER investicni spolec¢nost a.s.
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limit for provision

Method of providing information

electronically by e-mail and/or
on the Fund’s website

electronically by e-mail and/or
on the Fund’s website
electronically by e-mail and/or
on the Fund’s website

electronically by e-mail and/or
on the Fund’s website

on the Fund’s website
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33. Communication with Investors and Shareholders, and Investor’s Payment Account

33.1. The rules for communication with Investors and the Investor’s payment account are governed by the
provisions contained in the Investment Contract or the Manager’s or Administrator’s business terms and
conditions to which the Investment Contract refers, otherwise by the Statutes. The rules contained in the
articles of association will apply in the alternative.

33.2. Any communication from an Investor concerning the Investor’s details (including e-mail address,
telephone number and payment account details, tax residency and name and address or registered office)
or any other information concerning an Investor that is necessary for the proper and timely performance
of the Fund’s, Manager’s or Administrator’s duties to such Investor must be made by the Investor in
writing and delivered to the Fund and the Administrator:

(a) in person;

(b) through the Manager or Distributor;

(c) via a postal service provider (including courier services);

(d) by e-mail;

(e) or by any form of electronic communication other than e-mail (e.g. via a web application

operated by the Administrator, Distributor or a third party).

However, a form of electronic communication will be deemed to be in writing only if the Fund, Manager
or Administrator confirms the chosen form of communication to the Investor after delivery.

33.3. Communication by the Investor through the Manager or Distributor is effective only upon delivery to the
Administrator.

33.4. Except as otherwise provided in the Fund’s Statutes or articles of association, neither the Fund, Manager
nor Administrator will be obliged to verify whether the signature on an Investor’s expression of intent in
writing is the signature (handwritten or electronic) of such Investor.

33.5. A request for a change to the details entered in the list of shareholders (including e-mail address,
telephone number and tax residency and name and address or registered number) or a request for
exchange of investment shares in the Fund must always be made:

(a) in writing by personal delivery at the Administrator’s registered office with verification of the
Investor’s identity by a representative of the Administrator;

(b) in writing by personal delivery to the Manager or Distributor with verification of the Investor’s
identity by a representative of the Manager or Distributor.

(c) in writing with a certified signature of the Investor through a postal service provider (including
courier services); or

(d) by another form of electronic communication enabling verification of the Investor’s identity
(e.g. via a web application operated by the Administrator, the Distributor or a third party) or via
the Investor’s data box to the Administrator's data box.

33.6. A request for redemption of investment shares, notification of the Investor’s withdrawal from an
Investment Contract or notification of the bank account number for the purpose of providing cash
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consideration must always be made:

(a) in writing by personal delivery at the Administrator’s registered office with verification of the
Investor’s identity by a representative of the Administrator;

(b) in writing by personal delivery to the Manager or Distributor with verification of the Investor’s
identity by a representative of the Manager or Distributor. The Investor’s signature must be
notarised except for a request for payment of cash consideration to the Investor into the
Investor’s account specified in the Investor’s Investment Contract, an account previously
notified to the Administrator for the purpose of providing cash consideration or the account
from which the investment was sent, in which case it need not be notarised;

(c) in writing with a certified signature of the Investor through a postal service provider (including
courier services); or

(d) by another form of electronic communication enabling verification of the Investor’s identity
(e.g. via a web application operated by the Administrator, the Distributor or a third party) or via
the Investor’s data box to the Administrator's data box.

33.7. The data and information for all communications from the Fund, Manager or Administrator to the Investor
are data and information provided by the Investor for such purposes.

33.8. Information duties and notifications from the Fund, Manager or Administrator to the Investor are
preferably made by e-mail or via a web application operated by the Administrator, unless the articles of
association, the Statutes, generally binding legal regulations or the Investment Contract require another
form of communication. Information duties and notifications by the Fund, Manager or Administrator to
the Investor may be made through the Distributor, in which case a duty to the Investor is performed by
sending the relevant information to the Distributor.

33.9. The data and information referred to in Article 33.2 of these Statutes are always binding on the Fund for
the purposes of communication with the Investor and payment of monetary benefits (consideration) to
the Investor, unless otherwise expressly stated in the articles of association, the Statutes or the
Investment Contract.

33.10. The Investor is responsible for the accuracy and timeliness of the data and information provided. Neither
the Fund, the Manager nor the Administrator is liable for any damage caused to an Investor by the
Investor’s incorrect statement or information or by the Investor’s failure to notify a change to data or
information in a proper and timely manner.

33.11. The Administrator will arrange for changes to the data and information referred to in Article 33.2 of these
Statutes to be made by written notification within 5 (five) Business Days, unless it agrees with the notifying
Investor to make the change within a shorter period.

33.12. If the Administrator designates in writing a particular department or person to be the recipient of a
communication, a communication from an Investor is ineffective unless it specifies that it is addressed to
such department or person.

33.13. All cash payments to Investors can only be made by wire transfer to a bank account.

33.14. The Fund is entitled to refuse to pay monetary or non-monetary consideration to an Investor if such
Investor fails to provide the Fund, Manager or Administrator with the necessary cooperation to ensure
compliance with the duties resulting from legal regulations governing measures against money

TILLER investicni spolec¢nost a.s.
Business ID number: 086 08 733, Karolinskd 707/7, Karlin, 186 00 Prague 8, tel.: +420 212 249 080
info@tillerfunds.cz, www.tillerfunds.cz 64


mailto:info@tillerfunds.cz
http://www.tillerfunds.cz/

[Certified translation from Czech info English language]

74
7 Industries

CE ) & Aerospace

TILLER fund

FUNDS

laundering, tax regulations or other generally binding legal regulations.

33.15. Neither the Fund, the Manager nor the Administrator are liable for any loss incurred by an Investor as a
result of the Investor’s failure to provide the cooperation referred to in Article 33.14 of these Statutes.

33.16. For the purposes of this article, a person entered in the list of shareholders as a person maintaining related
records is also deemed to be an Investor. What is stated in this article about an Investor applies, as
appropriate, to a Shareholder (unless he/she/it is also an Investor).

34. Validity and Effectiveness
34.1. These Statutes are valid and effective from 10 June 2026.
34.2. These Statutes supersede in full any previous Statutes of the Fund.

TILLER investic¢ni spolecnost a.s., Fund’s statutory body and Manager

in the performance of its duties represented by Ing. Radek Hub, Member of the Board of Directors
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	(v) vyhodnocení vhodnosti a přiměřenosti investice do Fondu pro zájemce o investování do Fondu v rozsahu stanoveném ZISIF.
	(a) Ve smyslu Zákona lze jiného pověřit výkonem jakékoli činnosti, kterou zahrnuje administrace Fondu, zajistí-li Administrátor splnění podmínek stanovených Zákonem. Pověřením jiného výkonem jednotlivé činnosti zůstává ve vztahu ke třetím osobám nedot...
	(b) Administrátor do budoucna nevylučuje svěření činností, které jsou obvykle součástí administrace, třetí osobě za podmínek stanovených Zákonem.

	6. Údaje o Depozitáři
	(a) Depozitář je zapsán do seznamu depozitářů vedeného ČNB, a to konkrétně pro výkon činnosti depozitáře pro standardní fondy, speciální fondy a fondy kvalifikovaných investorů.
	(b) Depozitářská smlouva neumožňuje převod nebo další použití majetku Fondu Depozitářem.
	(c) V případě, že Depozitář způsobí újmu Obhospodařovateli, Fondu, Akcionáři nebo Investorovi, v důsledku porušení své povinnosti stanovené nebo sjednané pro výkon jeho činnosti jako depozitáře, je povinen ji nahradit, přičemž této povinnosti se zpros...
	(a) zajišťuje opatrování, úschovu a evidenci majetku v souladu s ustanovením § 71 Zákona;
	(b) zřizuje, vede a eviduje účty na jméno nebo ve prospěch Fondu a kontroluje pohyb peněžních prostředků Fondu na těchto účtech, a to v souladu s ustanovením § 72 Zákona;
	(c) kontroluje, zda v souladu se Zákonem, přímo použitelným předpisem Evropské unie v oblasti obhospodařování investičních fondů, Statutem a ujednáními depozitářské smlouvy:
	(d) provádí příkazy Obhospodařovatele v souladu se Statutem a depozitářskou smlouvou.

	7. Údaje o Auditorovi
	(a) Auditor je zapsán do seznamu auditorů vedeného Komorou auditorů České republiky pod č. 021.
	(a) ověření účetní závěrky Fondu dle § 187 Zákona;
	(b) vydání výroku k souladu výroční zprávy Fondu s jeho účetní závěrkou dle § 292 Zákona.


	III. Investování
	8. Investiční cíle Fondu
	9. Investiční strategie Fondu
	(a) hlavní aktiva, do nichž Fond podle Zákona investuje v souladu se svým statutem více než 90 % hodnoty Majetku Fondu jsou:
	(b) doplňková aktiva, do nichž Fond podle Zákona investuje v souladu se svým statutem v souhrnu méně než 10 % hodnoty Majetku Fondu jsou zejména:
	(a) Fond nebude sledovat (kopírovat) jakýkoliv určitý index nebo ukazatel (benchmark).
	(b) Investice Fondu dle odstavce 9.1 nepodléhají geografické či sektorové koncentraci či diverzifikaci, či měnovému zaměření.
	(c) Fond nemá stanovenou strategickou alokaci aktiv. Fond může dle aktuální situace na finančních trzích, vývoje hospodářského cyklu a vývoje v jednotlivých sektorech volně koncentrovat své investice v určitém průmyslovém odvětví, státě či regionu, ji...
	(a) Kapitálové obchodní korporace a/nebo fondy, v nichž Fond nabývá Účasti, mohou mít i charakter dočasných účelových korporací zřizovaných za účelem možnosti získání bankovního nebo mimobankovního financování a diverzifikace rizik.
	(b) Při investování do akcií, obchodních podílů, resp. jiných forem Účastí bude Fond zohledňovat zejména jejich ekonomickou výhodnost, při současném respektování pravidel obezřetnosti a pravidel pro omezování rizik.
	(c) Kapitálové společnosti a další osoby ve kterých může Fond nabývat Účasti nejsou předem sektorově vymezeny.
	(a) pro uskutečnění té části investice, která v době pořízení překračuje hodnotu Majetku Fondu, bude mít Fond zajištěn zdroj kapitálu;
	(b) v té části investice, která v době pořízení překračuje hodnotu Majetku Fondu, bude mít Fond zajištěn zdroj kapitálu pro uskutečnění takové investice;
	(c) splatnost této části investice nenastane dříve, než Fond na svůj účet získá přístup ke zdroji kapitálu pro uskutečnění takové investice;
	(d) zdroj kapitálu bude splňovat požadavky na průhlednost a nezávadnost a čerpáním nedojde k porušení pravidel pro přijímání úvěrů a zápůjček podle tohoto Statutu; a
	(e) a pro případ, že Fond na svůj účet přístup k tomuto zdroji kapitálu nezíská, bude oprávněn od takové investice bez sankce odstoupit.
	(a) Fond upozorňuje, že investování může přinášet zvýšené riziko, ačkoliv Fond investuje v souladu s principy stanovenými Statutem a právními předpisy; Fond upozorňuje zejména na rizika spojená s uvedenými investicemi, tak jak jsou uvedena v rizikovém...
	(b) Fond není tzv. zajištěným nebo zaručeným fondem, tj. návratnost investice ani její části nebo výnos z této investice nejsou zajištěny. V souvislosti s činností Fondu nebudou Akcionářům, Investorům Fondu za účelem jejich ochrany poskytovány žádné z...
	(c) Investice do Fondu je určena zejména pro kvalifikované investory ve smyslu ust. § 272 ZISIF se zkušenostmi v oblasti investování do Účastí, Nemovitostí, poskytování úvěrů a zápůjček, jakož i do veřejně obchodovatelných i privátních investičních ce...

	10. Limity a rozložení rizika
	(a) Aktiva dle odst. 9.1(a) tvoří vždy více než 90 % hodnoty Majetku Fondu.
	(b) Aktiva dle odst. 9.1(b) tvoří vždy méně než 10 % hodnoty Majetku Fondu.
	(c) Obhospodařovatel je oprávněn při obhospodařování Majetku Fondu provádět prodeje takových majetkových hodnot, které se v Majetku Fondu nenacházejí, a to do max. výše 10 % Majetku Fondu.
	(d) Majetek Fondu může být využit k zajištění závazku třetí osoby výlučně při zachování celkové ekonomické výhodnosti takové transakce pro Fond. Na účet Fondu nesmí být uhrazen dluh, který nesouvisí s investiční činností Fondu.
	(e) Limit pro maximální reálnou hodnotu podrozvahových závazků vyplývajících z derivátových transakcí dle odst. 15. činí maximálně 100 % hodnoty fondového kapitálu Fondu, resp. ve vztahu k jednotlivému druhu finančního derivátu maximálně 10 % hodnoty ...
	(f) Obhospodařovatel je oprávněn při obhospodařování Majetku Fondu využívat pákového efektu prostřednictvím přijetí úvěrů nebo zápůjček dle odst. 14.1. nebo v důsledku využívání derivátů dle odst. 15.3. Protistrany pro využívání pákového efektu prostř...
	Míra využití pákového efektu vyjádřená jako poměr expozice Fondu vůči riziku a hodnoty fondového kapitálu Fondu nepřesáhne 300 %. Expozice Fondu vůči riziku se stanoví metodou hrubé hodnoty aktiv a závazkovou metodou ve smyslu čl. 6 až 11 a přílohy I ...
	S ohledem na investiční strategii Fondu a typ nabývaných aktiv nejsou využívány jiné pokročilé metody měření rizik (např. hodnota v riziku).
	(a) budoucí pořízení majetkové hodnoty (zejména účetní položky pořízení aktiv před vypořádáním obchodu s majetkovou hodnotou nebo pohledávky za poskytnuté zálohy před pořízením majetkové hodnoty), nebo
	(b) zpeněžení majetkové hodnoty z Majetku Fondu (zejména pohledávky na vypořádání kupní ceny),

	11. Rizikový profil
	12. Investiční rozhodování a investiční výbor Fondu
	(a) nabytí, zatížení jakýmkoliv Zajištěním a zcizení Majetku Fondu v celkové hodnotě přesahující částku 2.500.000, - Kč (slovy: dva milióny pět set tisíc korun českých);
	(b) přijetí a/nebo poskytnutí úvěrů či zápůjčky, včetně jiného zřízení dluhového financování či změny stávajícího dluhového financování v celkové hodnotě přesahující částku 2.500.000, - Kč (slovy: dva milióny pět set tisíc korun českých);
	(c) uskutečnění procesu přeměny Fondu nebo dceřiné společnosti;
	(d) změna statutu Fondu týkající se investičních cílů a strategie Fondu;
	(e) jakékoli úpravy, změny, či doplnění kterékoliv z výše uvedených transakcí.


	IV. Hospodaření
	13. Zásady hospodaření Fondu
	(a) Obhospodařovatel, resp. Administrátor za podmínek dle § 194 a § 195 Zákona a dle  čl. 67 až 74 nařízení Komise v přenesené pravomoci (EU) č. 231/2013, kterým se doplňuje směrnice Evropského parlamentu a Rady 2011/61/EU, pokud jde o výjimky, obecné...
	(b) nezávislý znalec.
	(a) Mimořádného ocenění dle odst. 13.14. tohoto Statutu; anebo
	(b) ocenění ke konci následujícího kalendářního roku.
	(a) Hospodářský výsledek Fondu z jeho investiční činnosti vzniká jako rozdíl mezi výnosy z investičních činností vykonávaných Fondem a náklady na zajištění investiční činnosti Fondu.
	(b) Výnosy z majetku z investiční činnosti Fondu se použijí ke krytí nákladů, nestanoví-li obecně závazné právní předpisy, tento Statut nebo stanovy Fondu jinak. Pokud hospodaření Fondu za účetní období skončí ziskem z investiční činnosti (přebytek vý...
	(c) V souladu s ustanovením výše může valná hromada Fondu rozhodnout o tom, že Investorům bude vyplacen podíl na zisku. Podílem na zisku Investorů je dividenda. Podíl u investičních akcií na dividendě odpovídá poměru na fondovém kapitálu připadajícímu...
	(d) Rozhodným dnem pro uplatnění práva na dividendu je den určený k takovému účelu stanovami Fondu, resp. valnou hromadou Fondu. Tento den nesmí předcházet dni konání valné hromady Fondu, která rozhodla o výplatě dividendy a nesmí následovat po dnu sp...
	(e) Valná hromada Fondu může stanovit svým rozhodnutím kritéria pro vznik nároku členů statutárního anebo kontrolního orgánu na výplatu tantiém.

	14. Pravidla pro poskytování a přijímání úvěrů a zápůjček
	15. Pravidla sjednávání repo obchodů a derivátů
	(a) přijat k obchodování na některém z trhů uvedených v § 3 odst. 1 písm. a) Nařízení;
	(b) sjednán s přípustnou protistranou ve smyslu § 6 odst. 3 Nařízení;
	(c) sjednán s osobou, na níž má Fond Účast umožňující ovládat tuto osobu;
	(d) sjednán s obchodní korporací, která má na Fondu účast, nebo
	(e) sjednán s věřitelem osoby, která je emitentem cenného papíru anebo původcem rizika, které je podkladovým aktivem sjednávaného derivátu.
	(a) měnový kurz,
	(b) úroková sazba, nebo
	(c) aktivum v Majetku Fondu nebo závazek Fondu.

	16. Pravidla pro výpočet celkové expozice Fondu
	17. Informace o úplatě, nákladech a celkové nákladovosti
	(a) Obhospodařovatel má nárok na celkovou úplatu alespoň ve výši 500.000,- Kč za každý započatý kalendářní měsíc obhospodařování;
	(b) Konkrétní výše úplaty Obhospodařovatele je stanovena ve smlouvě o výkonu funkce uzavřené mezi Obhospodařovatelem a Fondem, přičemž tato výše úplaty musí být schválena ze strany valné hromady Fondu.
	(a) Administrátor má nárok na celkovou úplatu alespoň ve 200.000, - Kč za každý započatý kalendářní měsíc administrace;
	(b) Konkrétní výše úplaty Administrátora je stanovena ve smlouvě o administraci uzavřené mezi Administrátorem a Fondem.
	(a) Maximální výše úplaty Depozitáře za období kalendářního měsíce je stanovena z Majetku Fondu k danému kalendářnímu měsíci následovně:
	(b) Konkrétní výše úplaty Depozitáře je stanovena v depozitářské smlouvě uzavřené mezi Depozitářem, Fondem a Obhospodařovatelem.
	(a) náklady vznikající v souvislosti s pořízením, správou a zpeněžením majetkových hodnot, do kterých Fond dle svého Statutu investuje, (zejména náklady na analýzy, studie, due diligence, audit, znalecký posudek, zprostředkovatelské poplatky a prémie ...
	(b) náklady spojené se správou, opravami a zhodnocováním majetku,
	(c) náklady na nabízení investic do Fondu (fundraising),
	(d) náklady spojené s investiční činností Fondu,
	(e) odměny zaměstnanců a členů orgánů Fondu,
	(f) úroky z úvěrů a zápůjček přijatých v souvislosti s obhospodařováním Majetku Fondu,
	(g) záporné kurzové rozdíly,
	(h) úroky z dluhopisů vydaných Fondem,
	(i) poplatky za vedení účtů a nakládání s finančními prostředky souvisejícími s investiční činností Fondu,
	(j) úplata za úschovu cenných papírů anebo zaknihovaných cenných papírů v Majetku Fondu nebo emitovaných k Fondu,
	(k) poplatky za měnovou konverzi,
	(l) náklady na pojištění Majetku Fondu,
	(m) náklady na nástroje ke snížení rizik, zajištění hodnoty Majetku Fondu,
	(n) náklady na likvidaci Fondu,
	(o) náklady spojené s přeměnou Fondu,
	(p) náklady na audit Fondu,
	(q) náklady na právní služby,
	(r) náklady na ustanovení a činnost výboru odborníků a nezávislých znalců,
	(s) notářské, soudní a správní poplatky a daně,
	(t) náklady na konání valných hromad Fondu,
	(u) náklady na marketing, propagaci, public relations,
	(v) náklady na úřední překlady do cizích jazyků,
	(w) další náklady spojené s investičními příležitostmi, včetně přiměřených nákladů na nedokončené investiční příležitosti,
	(x) náklady na založení Fondu,
	(y) náklady související s přijetím investičních akcií Fondu k obchodování na regulovaném trhu,
	(z) úplata CDCP a jiným obdobným registrům cenných papírů za evidenci a vedení evidence cenných papírů Fondu,
	(aa) náklady v rámci řešení mimořádných, nouzových a krizových situací,
	(bb) a další účelně vynaložené náklady v souvislosti s obhospodařováním a administrací Fondu.

	18. Základní informace o daňovém systému
	19. Vstupní a výstupní poplatky

	V. Akcie emitované Fondem
	20. Společná ustanovení k akciím
	21. Základní ustanovení k zakladatelským akciím
	(a) jsou spojena práva stanovená stanovami Fondu a použitelnými právními předpisy, zejména je se zakladatelskou akcií spojeno právo Akcionáře jako společníka podílet se podle Zákona o obchodních korporacích, tohoto Statutu a stanov Fondu na řízení Fon...
	(b) není spojeno právo na její odkoupení na účet Fondu ani jiné zvláštní právo.

	22. Základní ustanovení k investičním akciím
	(a) je spojeno zejména právo na její odkoupení na žádost jejího vlastníka na účet Fondu;
	(b) není spojeno hlasovací právo, nestanoví-li obecně závazný právní předpis, tento Statut nebo stanovy Fondu něco jiného. S investiční akcií není spojeno právo Investora jako společníka podílet se podle Zákona o obchodních korporacích, tohoto Statutu...

	23. Nabývání investičních akcií
	(a) částka 1.000.000, - Kč (slovy: jeden milion korun českých) nebo její ekvivalent v jiné měně v případě, že splňuje podmínky ust. § 272 odst. 1 písm. h) bod 2 Zákona, resp. § 272 odst. 1 písm. i) bod 2 Zákona;
	(b) ekvivalent částky 125.000, - EUR (slovy: sto dvacet pět tisíc euro) nebo její ekvivalent v jiné měně v případě, že splňuje podmínky ust. § 272 odst. 1 písm. a) až písm. h) bod 1 Zákona; resp. § 272 odst. 1 písm. i) bod 1 Zákona;
	(c) částka 100.000, - Kč (slovy: jedno sto tisíc korun českých) nebo její ekvivalent v jiné měně v případě, že splňuje podmínky podle ust. § 272 odst. 1 písm. a) až h) ZISIF;
	(d) každá další investice minimálně 100.000, - Kč (slovy: jedno sto tisíc korun českých) nebo ekvivalent v jiné měně.
	Rozhodným kurzem pro účely výpočtu je měnový kurz CZK/EUR vyhlašovaný Českou národní bankou ke Dni připsání peněžní částky na účet Fondu v případě úpisu a ke dni uskutečnění transakce v případě převodu.
	V případě nabízení investic do Fondu v jiném členském státě Evropské unie odpovídá výše minimální investované částky hodnotě vyžadované právními předpisy tohoto členského státu, minimálně však ve výši dle tohoto Statutu.
	(a) Rozhodné období začíná běžet den následující po dni, pro který byla stanovena poslední aktuální hodnota akcií Fondu a končí posledním dnem kalendářního čtvrtletí, vyjma prvního rozhodného období, které začíná běžet dnem vzniku Fondu / dnem emise p...
	(b) V obvyklých případech je Rozhodným obdobím kalendářní čtvrtletí a dnem stanovení aktuální hodnoty investičních akcií poslední den příslušného kalendářního čtvrtletí.
	(c) Výjimečně může být Rozhodné období kratší než kalendářní čtvrtletí, zejména (i) v případech, kdy je Fond účastníkem přeměny dle příslušných právních předpisů nebo (ii) v případě mimořádného stanovení aktuální hodnoty akcií nebo (iii) v případech, ...
	(d) Do dne stanoveného prostřednictvím výzvy k úpisu investičních akcií příslušného Druhu investiční akcie, maximálně do tří měsíců ode dne zahájení vydávání investičních akcií, se příslušný Druh investiční akcie upisuje za emisní kurz ve výši 1,- Kč ...

	24. Odkupování investičních akcií
	(a) Výplata peněžních prostředků odpovídajících hodnotě odkoupených investičních akcií se provádí bezhotovostním převodem na účet Investora uvedený v seznamu akcionářů nebo v žádosti o odkup investičních akcií. Hodnota investičních akcií ve vlastnictv...
	(b) Při odkupu investičních akcií se má vždy za to, že jako první jsou odkupovány investiční akcie Investorem nejdříve nabyté.
	(c) V odůvodněných případech, kdy lze očekávat změnu hodnoty investiční akcie (např. tehdy, kdy probíhá přecenění Majetku Fondu, anebo nastaly podmínky pro Mimořádné ocenění) lze lhůtu odkupu investičních akcií prodloužit na nezbytně dlouhou dobu, nes...
	(d) Probíhá-li ve vztahu k Fondu Mimořádné ocenění, audit finančních výkazů anebo jiné činnosti, které mohou v budoucnu ovlivnit výpočet aktuální hodnoty investiční akcie, a nestanoví-li Zákon jinak, je Obhospodařovatel oprávněn v souvislosti s vypořá...
	(e) V případě zpětně provedené opravy aktuální hodnoty investiční akcie může být z Majetku Fondu vykompenzován rozdíl ve výši zjištěných rozdílů týkajících se částek za odkoupené investiční akcie. Kladný rozdíl částky za odkoupené investiční akcie nen...

	25. Nástroje řízení likvidity (LMT)
	(a) Fond může v souvislosti s odkupem investičních akcií uplatnit jednotlivě nebo v kombinaci LMT za účelem řádného řízení rizika likvidity, ochrany zájmů všech Investorů, omezení rizika zředění a zajištění spravedlivého vypořádání odkupů;
	(b) Obhospodařovatel Fondu pro Fond vybere alespoň dva vhodné LMT odpovídající zejména investiční strategii, pravidlům vydávání a odkupu investičních akcií, likviditnímu profilu aktiv, investorské bázi a výsledkům testování likvidity;
	(c) uplatnění LMT může dočasně modifikovat obvyklé podmínky odkupu oproti standardní situaci. Fond postupuje spravedlivě, nediskriminačně a transparentně a sleduje nejlepší zájem Investorů jako celku;
	(d) o aktivaci, kalibraci, kombinaci, změně a deaktivaci LMT rozhoduje Obhospodařovatel Fondu. Administrátor zajišťuje provedení a administraci uplatněných LMT;
	(e) Fond vede přiměřené záznamy o rozhodnutích týkajících se LMT, včetně důvodů jejich aktivace, zvolené kalibrace, doby trvání a způsobu alokace.
	(a) dočasné zavedení nebo prodloužení odložené účinnosti žádostí o odkup (Notice Period) nad rámec standardních podmínek odkupu stanovených tímto Statutem;
	(b) omezení rozsahu odkupů k Rozhodnému dni (Redemption gate);
	(c) vypořádání odkupu (zcela nebo zčásti) v nepeněžité podobě (Redemption in Kind);
	(d) poplatek za odkup (Redemption Fee);
	(e) úplatu proti zředění (Anti-Dilution Levy);
	(f) pozastavení vydávání a/nebo odkupu investičních akcií (Suspension of Subscriptions and/or Redemptions);
	(g) oddělení části majetku Fondu (Side Pocket).
	(a) Základní pravidla pro určení Rozhodného dne tímto LMT nejsou dotčena, pokud Fond při aktivaci tohoto LMT výslovně nestanoví, že se pro určité Druhy investičních akcií mění okamžik, kdy žádost o odkup nabývá účinků. Aktivací tohoto LMT může Fond do...
	(b) U investičních tříd, u nichž Statut nestanoví pevnou odloženou účinnost (Notice period), může Fond při aktivaci stanovit, že žádosti o odkup podané po datu účinnosti LMT nabývají účinků až po uplynutí dodatečné oznamovací lhůty (Notice Period) v d...
	(c) U investiční třídy Z zůstává základní odložená účinnost žádosti o odkup v délce 36 měsíců dle čl. 24.2 zachována; Fond může stanovit dodatečné (mimořádné) prodloužení nad rámec 36 měsíců pouze pro žádosti, u nichž dosud nenastaly účinky dle čl. 24...
	(d) Za nepříznivých podmínek může dojít k opakovanému prodloužení Notice Period, vždy však dočasně, přiměřeně a v rozsahu nezbytném.
	(a) Pokud Fond aktivuje omezení rozsahu odkupů (redemption gate), uspokojí žádosti o odkup k danému Rozhodnému dni pouze částečně, a to do výše limitu stanoveného při aktivaci („Limit odkupů“). Limit odkupů stanoví maximální objem odkupů realizovaných...
	(b) Fond může při aktivaci stanovit Limit odkupů též skrze threshold:
	(c) Neuspokojenou část žádosti o odkup Fond:
	přičemž Fond při aktivaci zveřejní, který režim použije;
	(d) Alokace při překročení Limitu odkupů se provede poměrně (pro rata) mezi všechny žádosti o odkup k danému Rozhodnému dni, není-li při aktivaci z odůvodněných důvodů stanoveno jinak v souladu s právními předpisy;
	(e) Aktivační kritéria (triggery):
	Fond je oprávněn aktivovat redemption gate zejména pokud nastane alespoň jedna z následujících skutečností:
	(f) Za nepříznivých podmínek může dojít k opakování částečného uspokojení.
	(a) Pokud Fond aktivuje odkup v nepeněžité podobě, vypořádá odkup zcela nebo zčásti poskytnutím majetkové hodnoty z majetku Fondu namísto peněžní částky;
	(b) Fond určí konkrétní majetkovou hodnotu, pravidla ocenění, vypořádací harmonogram a způsob převodu; Investor poskytne potřebnou součinnost;
	(c) Fond je oprávněn uplatnit tento LMT pouze vůči Investorům, vůči nimž je to právně přípustné;
	(d) Specifická kalibrace a mechanismus v Rozhodném období a SPV:
	Fond může stanovit, že způsob vypořádání odkupů (peněžní / kombinované) se bude odvíjet od souhrnu žádostí o odkup v rámci příslušného Rozhodného období, tak že:
	Nepeněžním plněním mohou být zejména akcie/podíly obchodní korporace vytvořené pro tento účel (SPV), jejíž aktiva budou přiměřeně odpovídat aktivům, do nichž Fond investuje nebo která Fond vyčlení pro účely vypořádání;
	Fond může při nepeněžním vypořádání uplatnit diskont (haircut) reflektující očekávané náklady likvidity a rizika spojená s převodem/realizací aktiv; standardně může být haircut až 10 % hodnoty odpovídající standardnímu peněžnímu odkupu, není-li při ak...
	Fond je oprávněn účtovat Investorovi účelně vynaložené náklady spojené se založením SPV, převodem aktiv a převodem akcií/podílů SPV a tyto náklady započíst proti plnění za odkup.
	(a) Vedle standardního výstupního poplatku dle čl. 24.6 může Fond při aktivaci LMT zavést mimořádný poplatek za odkup jako samostatný LMT, jehož účelem je pokrýt nebo zmírnit náklady spojené s realizací aktiv, transakční náklady a případný „market imp...
	(b) Mimořádný poplatek za odkup může být stanoven jako (i) procento z hodnoty požadovaných odkupů, nebo (ii) částka odpovídající odhadovaným nákladům spojených s realizací aktiv Fondu včetně transakčních nákladů;
	(c) Mimořádný poplatek za odkup je příjmem Fondu.
	(a) Pokud Fond uplatní úplatu proti zředění, jejímž účelem je chránit zbývající Investory před zředěním hodnoty investice v důsledku nákladů spojených s odkupem, sníží částku za odkup o úplatu odpovídající nákladům na likviditu vzniklým zejména v důsl...
	(b) Úplata proti zředění je příjmem Fondu.
	(a) Pokud Fond pozastaví vydávání a/nebo odkup investičních akcií, postupuje podle právních předpisů a pravidel vymezených ve Statutu, zejména co do důvodů, trvání, informační povinnosti a obnovení standardního režimu. Tento nástroj je uplatňován pouz...
	(b) Po dobu pozastavení se běh lhůt vztahujících se k vydávání a/nebo odkupu investičních akcií přiměřeně staví, nestanoví-li právní předpisy jinak.
	(a) Fond je oprávněn oddělit část majetku Fondu do odděleného portfolia (side pocket), zejména pokud jde o aktiva dočasně nelikvidní, obtížně ocenitelná, distresová nebo jinak zatížená mimořádnými okolnostmi.
	(b) Side pocket se vytváří ve výjimečných okolnostech a jeho účelem je ochrana zbývajících Investorů. Fond stanoví pro účely konkrétního vytvoření side pocket pravidla pro jeho vytvoření, oceňování a vypořádání tak, aby bylo zajištěno spravedlivé zach...
	(a) Fond oznámí aktivaci LMT Investorům bez zbytečného odkladu způsobem dle tohoto Statutu; oznámení obsahuje alespoň: (i) aktivovaný nástroj/nástroje, (ii) datum účinnosti, (iii) základní parametry kalibrace (např. limit odkupů), (iv) předpokládanou ...
	(b) Fond zajistí, aby postup při přijetí a zpracování žádostí o odkup minimalizoval riziko, že někteří Investoři budou neoprávněně zvýhodněni informací o pravděpodobné aktivaci LMT.
	(c) Není-li v oznámení o aktivaci stanoveno jinak, neuspokojené části žádostí o odkup z důvodu uplatnění LMT dle LMT Redemption gate mají při následujícím Rozhodném dni přednost před nově podanými žádostmi.

	26. Vykupování investičních akcií
	27. Pozastavení vydávání a odkupování investičních akcií
	(a) dosažení horní či dolní hranice rozpětí fondového kapitálu;
	(b) provozní důvody při zpracování účetní závěrky Fondu;
	(c) nedostatečná likvidita Fondu;
	(d) významné pohyby v hodnotě aktiv;
	(e) ochrana společného zájmu Investorů Fondu;
	(f) potenciální poškození zájmu Investorů, kteří ve Fondu setrvají;
	(g) zánik depozitářské smlouvy.

	28. Výměna investičních akcií
	29. Pravidla pro distribuci fondového kapitálu
	(a) distribuce části fondového kapitálu připadající na jednotlivé Druhy investičních akcií, bude stanovena tak, že:
	(b) na ztrátě participují všechny Druhy investičních akcí proporcionálně.


	VI. ZÁVĚREČNÁ USTANOVENÍ
	30. Informace o Statutu
	(a) před uzavřením Smlouvy o investici nabídnuty bezúplatně na požádání stanovy Fondu v aktuálním znění, a
	(b) poskytnut bezúplatně na požádání Statut Fondu v aktuálním znění a poslední výroční zpráva.

	31. Doplňující informace k Fondu
	(a) Fond může být zrušen:
	(b) Fond může zaniknout také v důsledku přeměny, ať již fúzí či rozdělením.
	(c) Na zrušení Fondu s likvidací se vztahují některá zvláštní ustanovení Zákona.

	32. Poskytování informací o hospodaření a základních údajích Fondu
	33. Komunikace s Investory, Akcionáři a platební účet Investora
	(a) osobně;
	(b) prostřednictvím osoby Obhospodařovatele nebo osoby Distributora;
	(c) prostřednictvím provozovatele poštovních služeb (včetně služeb kurýra);
	(d) e-mailovou zprávou;
	(e) nebo jinou formou elektronické komunikace než e-mailovou zprávou (např. prostřednictvím webové aplikace provozované Administrátorem, Distributorem nebo třetí osobou).
	(a) písemnou formou osobním doručením v sídle Administrátora s ověřením totožnosti Investora zástupcem Administrátora;
	(b) písemnou formou osobním doručením Obhospodařovateli nebo Distributorovi s ověřením totožnosti Investora zástupcem Obhospodařovatele nebo Distributora;
	(c) písemnou formou s úředně ověřeným podpisem Investora prostřednictvím provozovatele poštovních služeb (včetně služeb kurýra); anebo
	(d) jinou formou elektronické komunikace umožňující ověření totožnosti Investora (např. prostřednictvím webové aplikace provozované Administrátorem, Distributorem nebo třetí osobou) nebo prostřednictvím datové schránky Investora do datové schránky Adm...
	(a) písemnou formou osobním doručením v sídle Administrátora s ověřením totožnosti Investora zástupcem Administrátora; (1)
	(b) písemnou formou osobním doručením Obhospodařovateli nebo Distributorovi s ověřením totožnosti Investora zástupcem Obhospodařovatele nebo Distributora. Podpis Investora musí být úředně ověřen s výjimkou žádosti požadující vyplacení peněžitého plněn...
	(c) písemnou formou s úředně ověřeným podpisem Investora prostřednictvím provozovatele poštovních služeb (včetně služeb kurýra); anebo (1)
	(d) jinou formou elektronické komunikace umožňující ověření totožnosti Investora (např. prostřednictvím webové aplikace provozované Administrátorem, Distributorem nebo třetí osobou) nebo prostřednictvím datové schránky Investora do datové schránky Adm... (1)

	34. Platnost a účinnost

	I. BASIC PROVISIONS
	1. Introductory Information
	2. Definitions and Interpretation
	(a) references to articles, paragraphs and annexes appearing in the text of these Statutes are to articles, paragraphs and annexes of these Statutes unless otherwise indicated;
	(b) the term “this Article” or “this Paragraph” shall, unless otherwise indicated, be deemed to refer to the entire article or paragraph (and not merely to a subparagraph, paragraph or other provision).
	(c) the definitions contained in paragraph 2.1 of these Statutes shall apply, as appropriate, to the singular and plural forms of the defined terms;
	(d) the titles of articles and paragraphs of these Statutes are for convenience of reference only and do not define, modify or affect in any way the content or interpretation of these Statutes;
	(e) a reference to a “person” will be construed as a reference to any natural or legal person (including a state) or any association of such persons, whether or not such association has legal subjectivity; the term will be interpreted in such a manner...
	(f) the expression “in writing” includes any communication made by letter, e-mail or fax, but in no case by short message service (“text message”) or other similar means of communication in any application (e.g. WhatsApp, Viber, Facebook, etc.);
	(g) a reference to a law, legal regulation, statutes, incorporation document or other regulation is a reference to (i) the law, legal regulation, statutes, incorporation document and other regulation as amended and in effect, including any changes or ...
	(h) where the term “including” or “in particular” is used in these Statutes, the item or items following such term shall constitute a demonstrative and not an exhaustive list of items of that type.


	II. Information on Persons
	3. Information about Fund
	(a) The Fund was established by registration in the Commercial Register Fond on 1 June 2026.
	(b) The Fund was established for an indefinite period of time.
	(c) The amount of the registered share capital is CZK 10,000 (ten thousand Czech crowns). as at the date of issuance of the Statutes, 100% of the registered share capital was paid up.
	(a) The Fund was entered in the list of investment funds with a legal personality maintained by the CNB pursuant to Section 597 of the Act on 27 May 2026.
	(b) The Fund is a qualified investors fund, the purpose of which is to collect monies or items valued in money from multiple qualified Investors (i.e. the persons stated in Section 272 of the Act), which are subsequently invested in accordance with th...
	(c) Investments in the Fund may be offered to the public.

	4. Information about Manager
	(a) The Manager was incorporated by registration in the Commercial Register on 15 October 2019.
	(b) The Manager was established for an indefinite period of time.
	(c) The Manager’s share capital amounts to CZK 4,000,000 (four million Czech crowns) and is fully paid up.
	(a) The Manager obtained a permit for its activities based on CNB decision ref. no: 2019/098167/CNB/570/S-Sp-2018/00344/CNB/571 of 17 September 2019.
	(b) The Manager was registered in the list of management companies maintained by the CNB pursuant to Section 596(a) of the Act.
	(c) In accordance with Section 479(1) in conjunction with Section 485(1) of the AoMCIF, the Manager is regarded as a management company that is entitled to exceed the applicable limit and is authorised to manage investment funds to the extent permitte...
	(d) The Manager manages investment funds, the current list of which is available on the CNB website and on the Manager’s website referred to above in Section 4.1(e).
	(e) The Manager’s capital is placed in accordance with Section 32 of the Act in a liquid asset value, where the Manager’s capital exceeds the minimum amount of capital pursuant to Section 29(1) of the Act.
	(a) The Manager is the sole member of the Fund’s statutory body in accordance with Section 9(1) and (2) of the Act; without undue delay, the Manager will authorise a natural person who meets the requirements and prerequisites for the performance of th...
	(b) The Manager manages the Fund’s assets, including making investments and divestments.
	(a) Within the meaning of the Act, another person may be entrusted with the performance of any activity involving the management of the Fund if the Manager ensures that the conditions set out in the Act are met. The Manager’s duty to compensate third ...
	(b) The management of the Fund’s assets is currently carried out solely by the Manager and is not, even in part, entrusted to any other person; the Manager does not rule out the possibility of entrusting activities that are usually part of asset manag...

	5. Information about Administrator
	(a) The Administrator was incorporated by registration in the Commercial Register on 28 March 2024.
	(b) The Administrator was established for an indefinite period.
	(c) The Administrator’s share capital amounts to CZK 2,000,000 (two million Czech crowns) and is fully paid up.
	(a) The Administrator obtained a permit for its activities based on CNB decision ref. no: 2025/134969/CNB/650 on 5 November 2025.
	(b) The Administrator was registered in the list of management companies maintained by the CNB pursuant to Section 596(a) of the Act.
	(c) In accordance with Section 642(3) of the AoMCIF, the Administrator is regarded as a management company that is entitled to exceed the applicable limit and is authorised to manage investment funds to the extent permitted by the CNB.
	(d) The Administrator administers investment funds, the current list of which is available on the CNB’s website and on the Administrator’s website referred to above in Section 5.1(e).
	(e) The Administrator’s capital is placed in accordance with Section 32 of the Act in liquid assets, where the Administrator’s capital exceeds the minimum amount of capital pursuant to Section 29(1) of the Act.
	(a) maintenance of the Fund’s accounts;
	(b) compliance and internal audit;
	(c) provision of legal services;
	(d) handling Investors’ complaints and claims;
	(e) valuation of the Fund’s assets and debts;
	(f) calculation of the current value of the Fund’s investment shares;
	(g) ensuring performance of duties relating to taxes, charges or other similar monetary payments;
	(h) maintaining the list of owners of securities and book-entry securities issued by the Fund;
	(i) distribution and payment of yields from the Fund’s Assets;
	(j) arranging issuance of investment shares and redemption of investment shares issued by the Fund;
	(k) preparation and updating of the Fund’s annual report;
	(l) preparation and updating of the Fund’s key information document;
	(m) preparation of promotional communications for the Fund;
	(n) publication, disclosure and provision of data and documents to Shareholders, Investors and other persons;
	(o) reporting of data and providing documents to the CNB or the supervisory authority of another Member State;
	(p) performance of other activities related to the management of values in the Fund’s Assets;
	(q)  distribution and payment of cash benefits in connection with the Fund’s winding up;
	(r) keeping records of the issuance and redemption of shares issued by the Fund;
	(s) performing or arranging for the custody of securities and keeping records of book-entry securities issued by the Fund or offering investments in the Fund;
	(t) other activities directly related to the activities referred to in subpara.(a) to (q);
	(u) compliance with duties arising from AML/CFT legal regulations;
	(v) evaluating the suitability and adequacy of an investment in the Fund for those interested in investing in the Fund within the scope set out in the AoMCIF.
	(a) Within the meaning of the Act, another person may be entrusted with the performance of any activity involving the administration of the Fund, if the Administrator ensures that the conditions set out in the Act are met. The Administrator’s duty to ...
	(b) In the future, the Administrator does not exclude entrusting activities that are usually part of administration to a third party under the conditions set out in the Act.

	6. Information about Depositary
	(a) The Depositary is registered in the list of depositaries maintained by the CNB, specifically for the performance of depositary activities for standard funds, special funds and qualified investor funds.
	(b) The depositary agreement does not permit the Depositary to transfer or otherwise use the Fund’s assets.
	(c) In the event that the Depositary causes damage to the Manager, the Fund, a Shareholder or an Investor as a result of a breach of its duty established or agreed for the performance of its activities as a depositary, it is obliged to compensate for ...
	(a) it ensures the custody, safekeeping and records of assets in accordance with Section 71 of the Act;
	(b) it establishes, maintains and records accounts on behalf or for the benefit of the Fund and checks the movement of the Fund’s monies on such accounts, in accordance with Section 72 of the Act;
	(c) it checks compliance with the Act, directly applicable European Union legislation in the field of investment fund management, the Statutes and the depositary agreement:
	(d) the Manager’s instructions in accordance with the Statutes and the depositary agreement are executed.

	7. Information about Auditor
	(a) The auditor is registered in the list of auditors maintained by the Chamber of Auditors of the Czech Republic under No. 021.
	(a) auditing the Fund’s financial statements pursuant to Section 187 of the Act;
	(b) issuing an opinion on the consistency of the Fund’s annual report with its financial statements pursuant to Section 292 of the Act.


	III. Investing
	8. Fund’s Investment Objectives
	9. Fund’s Investment Strategy
	(a) the principal assets in which the Fund invests more than 90% of the value of the Fund’s Assets in accordance with the Act are:
	(b) additional assets in which the Fund invests less than 10% of the value of the Fund’s Assets on aggregate, in accordance with the Act and its Statutes, are in particular:
	(a) The Fund will not track (copy) any particular index or indicator (benchmark).
	(b) The Fund’s investments pursuant to subpara. 9.1 are not subject to geographical or sectoral concentration or diversification or currency focus..
	(c) The Fund does not have a defined strategic asset allocation. The Fund is free to concentrate its investments in a particular industry, country or region, another part of the market or a particular type of asset, depending on the current situation ...
	(a) The corporations and/or funds in which the Fund acquires Interests may also be temporary special purpose corporations established for the purpose of being able to obtain bank or non-bank financing and risk diversification.
	(b) When investing in shares, ownership interests and/or other forms of Interests, the Fund will take into account the economic benefit, while respecting the prudence and risk mitigation rules.
	(c) Companies and other persons in which the Fund may acquire Interests are not predefined by sector.
	(a) the Fund has secured a source of capital for the making of the part of the investment that exceeds the value of the Fund’s Assets at the time of acquisition;
	(b) in the part of the investment that exceeds the value of the Fund’s Assets at the time of acquisition, the Fund has secured a source of capital to make such investment;
	(c) the maturity of that portion of the investment does not occur until the Fund has accessed, on its own account, to a source of capital to make such investment;
	(d) the source of the capital meets the requirements of transparency and integrity and the drawdown does not violate the rules for receiving loans and credits under these Statutes; and
	(e) in the event the Fund does not gain access to such source of capital on its own account, it is entitled to withdraw from such investment without penalty.
	(a) The Fund draws attention to the fact that investing may involve increased risk, even though the Fund invests in accordance with the principles set out in the Statutes and legal regulations; in particular, the Fund draws attention to the risks asso...
	(b) The Fund is not a hedged fund, i.e. the return of the investment, its part or a yield on the investment is not guaranteed. In connection with the Fund’s activities, no guarantees will be provided to the Fund’s Shareholders or Investors by third pa...
	(c) Investment in the Fund is intended primarily for qualified investors within the meaning of Section 272 of the AoMCIF, meaning persons with experience in the field of investment in Interests and Property, and the provision of loans and credit, as w...

	10. Limits and Risk Distribution
	(a) Assets in accordance with para. 9.1(a) always constitute more than 90% of the value of the Fund’s Assets.
	(b) Assets in accordance with para. 9.1(b) always constitute less than 10% of the value of the Fund’s Assets.
	(c) When managing the Fund’s Assets, the Manager is entitled to sell such assets that are not included in the Fund’s Assets up to a maximum of 10% of the Fund’s Assets.
	(d) The Fund’s Assets may be used to secure a third party’s obligation only if the overall economic benefit of such transaction to the Fund is maintained. No debt that is not related to the Fund’s investment activities may be paid on the Fund’s account.
	(e) The limit on the maximum fair value of off-balance-sheet liabilities arising from derivative transactions pursuant to para. 15 shall not exceed 100 per cent of the Fund’s capital or, in relation to any individual type of financial derivative, 10 p...
	(f) In managing the Fund’s Assets, the Manager is authorised to employ leverage by taking out loans or credits in accordance with para. 14.1 or as a result of using derivatives in accordance with para. 15.3. There are no restrictions on counterparties...
	The degree of leverage, expressed as the ratio of the Fund’s risk exposure to the value of the Fund’s capital, shall not exceed 300 per cent. The Fund’s exposure to risk is determined by the gross asset value method and the liability method within the...
	Given the Fund’s investment strategy and the type of assets acquired, no other advanced risk measurement methods (e.g. value-at-risk) are used.
	(a) the future acquisition of an asset value (in particular, accounting items for the acquisition of assets before the settlement of an asset transaction or receivables for advances paid before the acquisition of an asset value); or
	(b) monetisation of asset values from the Fund’s Assets (in particular receivables for settlement of the purchase price);

	11. Risk Profile
	12. Investment Decision-making and Fund’s Investment Committee
	(a) the acquisition, burdening by any Collateral and alienation of the Fund’s Assets in a total value exceeding CZK 2,500,000 (two million five hundred thousand Czech crowns);
	(b) the acceptance and/or provision of loans or credits, including other debt financing or changes to existing debt financing, with a total value exceeding CZK 2,500,000 (two million five hundred thousand Czech crowns);
	(c) the performance of the process of transforming the Fund or a subsidiary;
	(d) an amendment to the Fund’s Statutes relating to the Fund’s investment objectives and strategy;
	(e) any modification, amendment or addition to any of the above transactions.


	IV. Financial Management
	13. Principles of Management of the Fund
	(a) the Manager or the Administrator under the conditions pursuant to Section 194 and 195 of the Act and pursuant to Articles 67 to 74 of Commission Delegated Regulation (EU) No 231/2013 supplementing Directive 2011/61/EU of the European Parliament an...
	(b) an independent expert.
	(a) of an Extraordinary Valuation pursuant to para. 13.14 of these Statutes; or
	(b) a valuation at the end of the following calendar year.
	(a) The Fund’s profit (loss) from its investment activities arises as the difference between the income from investment activities carried out by the Fund and the costs of ensuring the the Fund’s s investment activities.
	(b) Proceeds from assets from the Fund’s investment activities will be used to cover expenses, unless otherwise provided by generally binding legal regulations, these Statutes or the Fund’s articles of association. If the Fund’s financial management f...
	(c) In accordance with the provision above, the Fund’s general meeting may decide that a share in profit will be paid to Investors. A dividend is a share in profit for Investors. The dividend share for investment shares corresponds to the proportion o...
	(d) The Decisive Day for exercising a right to a dividend is the date specified for such purpose in the Fund’s articles of association or by the Fund’s general meeting. This date may not precede the date of the Fund’s general meeting that decided on t...
	(e) The Fund’s general meeting may determine by its decision the criteria for the entitlement of members of the statutory and/or supervisory bodies to the payment of bonuses.

	14. Rules for Providing and Receiving Loans and Credits
	15. Rules for Agreeing Repo Transactions and Derivatives
	(a) admitted to trading on one of the markets referred to in Article 3(1)(a) of the Regulation;
	(b) agreed with an eligible counterparty within the meaning of Section 6(3) of the Regulation;
	(c) agreed with a person in whom the Fund has a Interest enabling it to control that person;
	(d) agreed with a business corporation that has an Interest in the Fund; or
	(e) agreed with a creditor of the person who is the issuer of the security or the originator of the risk underlying the agreed derivative.
	(a) an exchange rate;
	(b) an interest rate; or
	(c) an asset held by the Fund or a liability of the Fund.

	16. Rules for Calculating Fund’s Total Exposure
	17. Information on Fees, Costs and Total Expense Ratio
	(a) the Manager is entitled to a total fee of at least CZK 500,000 for each calendar month of management that begins;
	(b) the specific amount of the Manager’s fee is set out in a performance contract between the Manager and the Fund and the amount of the fee must be approved by the Fund’s general meeting.
	(a) the Administrator is entitled to a total fee of at least CZK 200,000 for each calendar month of administration that begins;
	(b) the specific amount of the Administrator’s fee is set out in the administration agreement concluded between the Administrator and the Fund.
	(a) the maximum amount of the Depositary’s fee for a calendar month period is determined from the Fund’s Assets as at the relevant calendar month as follows:
	(b) the specific amount of the Depositary’s fee is set out in the depositary agreement concluded between the Depositary, the Fund and the Manager.
	(a) costs incurred in connection with the acquisition, management and monetisation of the assets in which the Fund invests in accordance with its Statutes (in particular costs of analyses, studies, due diligence, audits, expert opinions, brokerage fee...
	(b) costs associated with the management, repair and appreciation of assets;
	(c) costs of offering investments in the Fund (fundraising);
	(d) costs associated with the Fund’s investment activities;
	(e) remuneration for employees and members of the Fund’s bodies;
	(f) interest on loans and credits taken out in connection with the management of the Fund’s Assets;
	(g) negative exchange rate differences;
	(h) interest on bonds issued by the Fund;
	(i) fees for the maintenance of accounts and handling of monies related to the Fund’s investment activities;
	(j) fees for custody of securities or book-entry securities in the Fund’s Assets or issued for the Fund;
	(k) currency conversion fees;
	(l) costs of insurance of the Fund’s Assets;
	(m) costs of risk mitigation instruments, hedging the value of the Fund’s Assets;
	(n) costs of liquidating the Fund;
	(o) costs associated with the Fund’s transformation;
	(p) costs of auditing the Fund;
	(q) costs of legal services;
	(r) costs of setting up and operating a committee of experts and independent experts;
	(s) notary, court and administrative charges and taxes;
	(t) costs of holding the Fund’s general meetings;
	(u) costs of marketing, promotion and public relations;
	(v) costs of official translations into foreign languages;
	(w) other costs associated with investment opportunities, including the reasonable costs of uncompleted investment opportunities;
	(x) costs of establishing the Fund;
	(y) costs related to the admission of the Fund’s investment shares to trading on a regulated market;
	(z) fees for the Central Securities Depositary and other similar securities registries for the registration and maintenance of the Fund’s securities;
	(aa) costs of dealing with extraordinary, emergency and crisis situations;
	(bb) and other costs reasonably incurred in connection with the Fund’s management and administration.

	18. Basic Information about Tax System
	19. Entry and Exit Charges

	V. Shares Issued by Fund
	20. Common Provisions on Shares
	21. Basic Provisions on Founder Shares
	(a) are linked to the rights set forth in the Fund’s articles of association and applicable legal regulations, in particular the right of a Shareholder, as a member, to participate in the Fund’s management, its profits and the liquidation balance upon...
	(b) are not associated with a right to their redemption on the Fund’s account or any other special right.

	22. Basic Provisions on Investment Shares
	(a) are associated in particular with the right to redeem them at their owner’s request on the Fund’s account;
	(b) are not associated with a right to vote, unless a generally binding legal regulation, these Statutes or the Fund’s articles of association provide otherwise. Investment shares are not associated with the right of an Investor, as a member, to parti...

	23. Acquisition of Investment Shares
	(a) the amount of CZK 1,000,000 (one million Czech crowns) or its equivalent in another currency if it meets the conditions of Section 272(1)(h)(2) or Section 272(1)(i)(2) of the Act; or
	(b) the equivalent of EUR 125,000 (one hundred and twenty-five thousand euros) or its equivalent in another currency if it meets the conditions of Section 272(1)(a) to (h)(1) of the Act or Section 272(1)(i)(1) of the Act;
	(c) the amount of CZK 100,000 (one hundred thousand Czech crowns) or its equivalent in another currency if it meets the conditions of Section 272(1)(a) to (h) of the AoMCIF;
	(d) each additional investment of at least CZK 100,000 (one hundred thousand Czech crowns) or equivalent in another currency.
	The decisive exchange rate for calculation purposes is the CZK/EUR exchange rate announced by the Czech National Bank on the date the monetary amount is credited to the Fund’s account in case of subscription and on the transaction date in case of tran...
	Where investments in the Fund are offered in another Member State of the European Union, the minimum investment amount will correspond to the amount required by the legal regulations of that Member State, but will not be less than the amount specified...
	(a) The Decisive Period begins on the day following the day on which the latest current value of the Fund’s shares was determined and ends on the last day of the calendar quarter, with the exception of the first Decisive Period, which begins on the da...
	(b) In normal cases, the Decisive Period is a calendar quarter and the date of determination of the current value of investment shares is the last day of the relevant calendar quarter.
	(c) In exceptional circumstances, the Decisive Period may be shorter than a calendar quarter, in particular (i) where the Fund is a party to a transformation pursuant to the relevant legal regulations, or (ii) in the event of an extraordinary determin...
	(d) Until the date specified in the call to subscribe for investment shares of the relevant Type of Investment Share and no later than three months from the date on which the issue of investment shares commences, the relevant Type of Investment Share ...

	24. Redemption of Investment Shares
	(a) Payment of monies corresponding to the value of redeemed investment shares is made by wire transfer to the Investor’s account specified in the list of shareholders or a request for redemption of investment shares. The value of investment shares he...
	(b) When redeeming investment shares, it is always assumed that the investment shares first acquired by an Investor are redeemed first.
	(c) In justified cases where a change in the value of an investment share can be expected (e.g. when the Fund’s Assets are being revalued or the conditions for an Extraordinary Valuation have occurred), the period for redemption of investment shares m...
	(d) If the Fund is subject to an Extraordinary Valuation, an audit of financial statements or other activities that may affect the calculation of the current value of investment shares in the future, and unless otherwise provided for by the Act, the M...
	(e) In the event of a retrospective correction to the current value of an investment share, the difference may be compensated for from the Fund’s Assets in the amount of the identified differences relating to investment shares redeemed. An Investor is...

	25. Liquidity Management Tools (LMT)
	(a) in connection with the redemption of investment shares, the Fund may use LMTs, either individually or in combination, for the purposes of proper liquidity risk management, protecting the interests of all Investors, limiting the risk of dilution an...
	(b) the Fund Manager will select at least two suitable LMTs for the Fund that correspond, in particular, to the investment strategy, the rules governing the issue and redemption of investment shares, the liquidity profile of the assets, the investor b...
	(c) the use of an LMT may temporarily alter the usual redemption terms and conditions compared to the standard situation. The Fund acts fairly, without discrimination and transparently, and follows the best interests of the Investors as a whole;
	(d) decisions on the activation, calibration, combination, modification and deactivation of the LMT are taken by the Fund Manager. The Administrator is responsible for the implementation and administration of the LMTs that have been applied;
	(e) the Fund maintains appropriate records of decisions relating to LMTs, including the reasons for their activation, the calibration selected, their duration and the method of allocation.
	(a) temporary introduction or extension of the deferred effect of redemption requests (notice period) beyond the standard redemption conditions set out in these Statutes;
	(b) restriction on the scope of redemptions as at the Decisive Day (redemption gate);
	(c) settlement of a redemption (in full or in part) in non-cash form (redemption in kind);
	(d) redemption fee;
	(e) anti-dilution levy;
	(f) suspension of the subscription and/or redemption of investment shares;
	(g) separation of a portion of the Fund’s Assets (side pocket).
	(a) The basic rules for determining the Decisive Day are not affected by this LMT, unless, upon activation of this LMT, the Fund expressly stipulates that the time at which a redemption request takes effect is to be changed for certain Types of Invest...
	(b) For investment classes for which the Statutes do not specify a fixed deferred effect (notice period), the Fund may, upon activation, stipulate that redemption requests submitted after the LMT’s effective date will take effect only after the expiry...
	(c) For investment class Z, the standard 36-month deferred effect of a redemption request, as set out in Article 24.2, remains in force; the Fund may grant an additional (extraordinary) extension beyond the 36-month period only for requests where the ...
	(d) In adverse conditions, the notice period may be extended on a repeated basis; however, such extensions will always be temporary, proportionate and limited to what is strictly necessary.
	(a) If the Fund activates a redemption gate, it will satisfy redemption requests as at the relevant Decisive Day only in part, up to the limit set at the time of activation (the “Redemption Limit”). The Redemption Limit sets the maximum volume of rede...
	(b) Upon activation, the Fund may also set a Redemption Limit using a threshold:
	(c) The part of a redemption request not met by the Fund:
	and, upon activation, the Fund will publish which regime it will use.
	(d) Where the Redemption Limit is exceeded, allocations will be made on a pro rata basis among all redemption requests as at the relevant Decisive Day, unless otherwise specified at the time of activation for justified reasons in accordance with legal...
	(e) Activation criteria (triggers):
	the Fund is entitled to trigger the redemption gate, in particular if at least one of the following circumstances arises:
	(f) Under unfavourable conditions, partial satisfaction may occur repeatedly.
	(a) If the Fund activates redemptions in kind, it will settle a redemption in full or in part by providing assets from the Fund’s portfolio instead of a cash payment.
	(b) The Fund will determine the specific asset value, the valuation rules, the settlement timetable and the method of transfer; the Investor will provide the necessary cooperation.
	(c) The Fund is entitled to use this LMT only against Investors in respect of whom it is legally permissible to do so.
	(d) Specific calibration and the mechanism during the Decisive Period and the SPV:
	the Fund may stipulate that the method of settling redemptions (cash/combined) will depend on the total number of redemption requests during the relevant Decisive Period, such that:
	Non-cash performance may consist, in particular, of shares or equity interests in a special purpose vehicle (SPV) established for this purpose, the assets of which will correspond appropriately to the assets in which the Fund invests or that the Fund ...
	In the event of a non-cash settlement, the Fund may apply a haircut reflecting the expected liquidity costs and risks associated with the transfer or realisation of assets; as a standard, the haircut may be up to 10 per cent of the value corresponding...
	The Fund is entitled to charge the Investor for reasonable costs incurred in connection with the establishment of the SPV, the transfer of assets and the transfer of shares/units in the SPV, and to set off these costs against the redemption payment.
	(a) In addition to the standard exit charge pursuant to Article 24.6, the Fund may, upon activation of the LMT, introduce an extraordinary redemption charge as a separate LMT, the purpose of which is to cover or mitigate the costs associated with the ...
	(b) The extraordinary redemption charge may be set as (i) a percentage of the value of the requested redemptions, or (ii) an amount corresponding to the estimated costs associated with the realisation of the Fund’s assets, including transaction costs.
	(c) The extraordinary redemption charge constitutes income for the Fund.
	(a) If the Fund applies an anti-dilution levy, the purpose of which is to protect the remaining Investors from dilution of the value of their investment as a result of the costs associated with a redemption, it will reduce the redemption amount by a l...
	(b) The anti-dilution levy constitutes income for the Fund.
	(a) If the Fund suspends the subscription and/or redemption of investment shares, it will act in accordance with the relevant legal regulations and the rules set out in the Statutes, in particular as regards the reasons for suspension, its duration, d...
	(b) During the suspension period, the running of time limits relating to the subscription and/or redemption of investment shares will be suspended accordingly, unless otherwise provided for by law.
	(a) The Fund is authorised to set aside part of its assets in a side pocket, in particular where the assets are temporarily illiquid, difficult to value, distressed or otherwise affected by extraordinary circumstances.
	(b) A side pocket is created in exceptional circumstances, and its purpose is to protect the remaining Investors. For the purposes of establishing a specific side pocket, the Fund will lay down rules governing its creation, valuation and settlement, s...
	(a) The Fund will notify Investors of the activation of an LMT without undue delay pursuant to these Statutes; a notification will include at least: (i) the tool(s) activated, (ii) the effective date, (iii) the basic calibration parameters (e.g. the r...
	(b) The Fund will ensure that the procedure for receiving and processing redemption requests minimises the risk that certain Investors may be unduly advantaged by information regarding the likely activation of LMT.
	(c) Unless otherwise specified in the activation notice, any unmet portions of redemption requests resulting from the use of LMT under the LMT Redemption Gate will take precedence over newly submitted requests on the subsequent Decisive Day.

	26. Repurchase of Investment Shares
	27. Suspension of Issue and Redemption of Investment Shares
	(a) reaching the upper or lower limit of the fund capital range;
	(b) operational reasons during the preparation of the Fund’s financial statements;
	(c) insufficient Fund liquidity;
	(d) significant movements in the value of assets;
	(e) protecting the common interests of Investors in the Fund;
	(f) potential damage to the interests of Investors who remain in the Fund;
	(g) termination of the depositary agreement.

	28. Exchange of Investment Shares
	29. Rules for Distribution of Fund Capital
	(a) The distribution of the portion of the fund capital attributable to each Type of Investment Shares will be determined as follows:
	(b) All Types of Investment Shares participate proportionally in any loss.


	VI. CONCLUDING PROVISIONS
	30. Information on Statutes
	(a) offered the Fund’s articles of association, as amended, free of charge upon request prior to the execution of an Investment Contract; and
	(b) provided with the Fund’s Statutes, as amended, and the latest annual report, free of charge upon request.

	31. Supplementary Information on Fund
	(a) The Fund may be wound up:
	(b) The Fund may also be dissolved as a result of a transformation, whether by merger or demerger.
	(c) The Fund’s winding up with liquidation is subject to certain special provisions of the Act.

	32. Provision of Information on Financial Management and Basic Fund Details
	33. Communication with Investors and Shareholders, and Investor’s Payment Account
	(a) in person;
	(b) through the Manager or Distributor;
	(c) via a postal service provider (including courier services);
	(d) by e-mail;
	(e) or by any form of electronic communication other than e-mail (e.g. via a web application operated by the Administrator, Distributor or a third party).
	(a) in writing by personal delivery at the Administrator’s registered office with verification of the Investor’s identity by a representative of the Administrator;
	(b) in writing by personal delivery to the Manager or Distributor with verification of the Investor’s identity by a representative of the Manager or Distributor.
	(c) in writing with a certified signature of the Investor through a postal service provider (including courier services); or
	(d) by another form of electronic communication enabling verification of the Investor’s identity (e.g. via a web application operated by the Administrator, the Distributor or a third party) or via the Investor’s data box to the Administrator's data box.
	(a) in writing by personal delivery at the Administrator’s registered office with verification of the Investor’s identity by a representative of the Administrator; (1)
	(b) in writing by personal delivery to the Manager or Distributor with verification of the Investor’s identity by a representative of the Manager or Distributor. The Investor’s signature must be notarised except for a request for payment of cash consi...
	(c) in writing with a certified signature of the Investor through a postal service provider (including courier services); or (1)
	(d) by another form of electronic communication enabling verification of the Investor’s identity (e.g. via a web application operated by the Administrator, the Distributor or a third party) or via the Investor’s data box to the Administrator's data box. (1)

	34. Validity and Effectiveness
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